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The Mortgagor covenants and agrees as follows:

1. “That he will promptly pay the. pr1nc1p§. of and interest on the indebtedness evidenced by
tie said note, at the times and in the inanner therein provided. #

2. 'That this mortgage shall secure the Mor tgagee for such further sums as may be advanced
hereafter, at the option of the Mortgagee, for the payment of taxes, insurance pr emiums, public as-*
sessments, or other purposes pulsuant‘ to the covenants herein; and that all sums so advanced shall
bear interest at the same rate as the Mortgage debt and shall be payable on demand’ of the'Mm tga-

gee, unless otherwise provided i writing.

3. ‘That he will procure and continuously maintain fire and such other hazard insurance as .
the Mortgagee may require on the improvements now or hereafter on said premises, and will pay
promptly when due any premiums therefor. If he fails to do so, the Mortgagee may cause the same
to be done and reimburse itself for “such premlumis and expenses, with interest theron at the rate
of six per centum (6% ) per anntim from the date of Such advance and the same shall he secured by
this mortgage. All insurance dHall be carried in companies approved by the Mortgagee and the
policies and renewals thereof shall be held by the Mortgagee’ and have attached therédto -loss: payable
clauses in favor of and in form acceptable to the Mortgagee. In event of loss Mor tgagor will give im--
mediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Mort-

gagor, and each insurance company concerned is hereby authorizeéd and directed to make payment .

for such loss directly to the Mortgagor and Mortgagee jointly, and the insurance proceeds, or any

part thereof, may be applied by the Mortgagee at it§ option either to the reduction of the mdebted- g

ness hereby secured or“to the réstoration or repair of the property damaged.

|
4. That he will keep all lmprOVements now: ex1stmg or hereafter erected upon‘ the mort—

_gaged property in good repair, and shduld he fail to do so, the Mortgagee may, at its optlona enter

upon said ;premises, make whatever répairs are necessary, and ehal ge the expenses for such 1epans

Lo the moﬁgage debt. : . _ Tl

5. Should the mortgagor de51re to 1nsu1e his life in order to protect his fstate against liabili-
ty for any uiipaid palance which may be due hereundfer at his death, and shall assign said policy te
the mortgagee, the mortgagor does heleby espressly authouze the mortgagee, at its option, to ad-
vance premiums upon said policy or pohc1es and to add sych pr emiums advanced to the halance dye
on this mortgage—

6. That, together with, and in Addmon to, -the ’ monthly payments of principal and interest
payable under. the terms of’ ‘the note chuled hereby, he will pay to the Mortgagee, on the first day
of each month, until the indebtedn fecurd reby-is paid in full, a sum equal to one-twelfth of
the annual taxes, public ass and fire and othél insurance premiums, as estimated by §
‘Mortgagee, :and, on the failure of the Mortgagor to pay. all taxes, insurance premiums and public
assessments, the Mortgagee may at 1ts option, pay said ifems and charge -all adyances thelefo to:
the mortgage debt. |

7. And Mortgagor does hereby wasmgn, set over and transfm unto Mm tgagee all the rents and
profits actraing from the pleml‘;e‘u,heremabove described, retaining, however, the right to collect
said rents so l6gg as.the payments herein set out are riot more than thirty days in avrears, but if at
any time any palt of said debt, lnter«; t; insuran ce premiums or taxes, shall be. past due- al}d un-
paid, Mortgagee may (provided the premlses here in described are occupled by a tenant or tehants),
without further proceédings, take over the property herein described, and collect said rents and-proy,

fits,and apply same to the payment of taxes, insurance; interest, and principal, without liability to;

account for anything more than. the’ rebts and profits actually collected, less the cost of collection, ‘j"

and should said premlses be occupied l?y the Mortgagor, and the payments hereinabove set out bet
comie past due and unpaid, ‘then Mor tgagee may apply to any Judge of the Circuit Court of said State,

at Chambers or o herwise, for the appomtment of a Recelver with. authority to take charge of- the

mortgaged premises, designate @ reasonable rental, #nd collect same and apply the net proceeds<-
thereof (after paying costs of co]lectloh) upon said d t, interest, taxes and insurance, ‘without lla- .

bility“to account for anything more than the rerits. ‘and profits actually collected.

e
8. Mortgagor waives the beneflt of any appraisement laws of the State of South Calolma
F

9. It is agreed that the Mortgagor shall hold and enjoy the premlses ahove conveyed until
there is a default under this mortgage Pr in thé note secured hereby. "It is the trug meaning of this
instrument that- if- the Mortgagor ;shall fully perform all the terms, conditions, and covenants .ot

this mortgage, and of ghe noté secured hereby, that then this mortgage shall be utterly” null and -
void; otherwise to remain in full force and.virtue. If there is a default in any of the'terms, conditions,’

or covenants of this mortgage, ¢ of thetiote secured hereby, then, at the optlon of the Mortgagee,

all sums then owing by the Morigagor | \to the Mortgagee shall become 1mmed1ate1y due and ,payable L

and this mortgage may be foreclosed. } ‘Should any Jlegal proceedings be instituted for the Jneclosure
of this mortgage, or:should the M gee become -a pdrty to any-suit mvolvmg this Mortgage or




