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INDEMNIFY THE MORTGAGEE ag

the sald endorsement.

The Mortgagor covenants that B ie pre térélnnbove described in fee simple ab-
solute, that hé"has good right:and lawful: - véy, or enciiber the same; and that the premises
are freo. and clgar of all-lehs an mbrance.:w! gador “firther covéhants to wartdnt and
forever dofend all:and singy h
all persons whomsoever lawfully

i
H

& i 3 i
The Mortgngor covenants and agrees.as follows: !

1. That he will ‘btomptl:?’ pay},tfm prfnclpa; and intetesi on the indebtedness evidenced by the said note, at
the times and in the manngr therein provided. ' Cs :

. 2. That this mortgage shall secure’the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public pssessments, repairs or other pur-
poses pursuant to the covenants herein, and algo any further loans, advances, réadvances or credits that may be
made hereafter to the Mortgagor by the Mortgagee; and that all sums so advanced shal] bear interest at the same
rutg us the Mortgage debt and shall be payable on demand of the z;x‘rﬂ-gﬁgee, unle,g& othgrwige provided in writing.

-,

3. That he will keep the hnprovements‘ now existing or hereafter erected on the morigaged property insured
as may be required from time to time by the Mortgagee against loss by fire and any othér hazards specified by
Mortgagee, in an amount not less j:han the mortgage debt, or in such amounts as may be requjrediby the Mortgagee,
-and In companies acceptable to it, and that all such policies and renewals thereof shall be held by the Mortgagee
and have attached thereto loss payable clauses in favor 6f, and in form acceptable to, the Mortgagee, and that he
will pay oll premiums therefor when due; and thal he does hereby assign to the Mortgages the proceeds of any
policy Insuring the mortgaged premises and does hereby authorize each insurance company concerned o make pay- .
ment for & loss directly to the Morigagee, to the extentfof the balance owing on the Mortgage debt, whether due
or not. ' P s o B R

4. That he will keep all- improvements now. existing .or hereatter erected in good repair, and, in the case ‘of a-
construction loan, that He will cohtinue constriction imtil completion without interruption; end should he Tail to do
go, the Mortgagee may, at its option, enter upon sald premisés, make whatever repairs afe nécessary, including the
complotion of any eonstruction work underway, and ‘charge the expenses for such-repairs or the ‘completion of such
construction to the mortgage debt. S S ‘ g -

8. That he will pay, ‘when ;lue, all taxes, public assessments, and oth;'i governmeéntal or municibal \churges,
fines or other impositions against the mortgaged premises. - - 4 .

&

6. ‘That he will comply with all governmental and municipal laws and regulations aftéctixfg-;%_the mortgaged
premises, P T e oL . .

7. That, at the option of the Mortgagee, this mortgage shall become due ‘and payable forthwith if the
Mortgagpr-shall cofivey away said mortgaged premises, or if the title shall become,vested in.any other pergon in
in uny manner whatsoever, other than by death of the Mortgagor, -or, in the case of a construction. loan, if the
Mortgagor shall permit work on the project to become and remain interruptéd for a period of fifteen (15) days
without the written consent of the Mortgagee, i ’

8. That he hereby assigns all rents, issues and profits of ‘the mortgaged premises from and after any default
hereunder, and agrees that, should legal proceedings be ingtituted pursuant to this instrument, any judge having
jurisdiction may, at Chambers or otherwise, appoint a receiver of the mortgaged premises, with full authority to
take possession of the mortgaged premises, and collect the rents,ilssues and profits, ircluding a reasonable rental’
to be fixed by the Court in the event said premises are occupied by the mortgagor, and after deducting all charges
and expenses attending such proceeding and the execution of his trust as recelver, shall apply the residue of the
rents, imsues and profits toward the payment of the debt secured hereby. .

9. If there is & default in sny of the terms, condifioris Gf covenants:of this mortgage, or:of the note secured
hereby, then, at the option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become
nmmediately due and payable,-ahd this mortgage may be foretlosed. Sho ituted
for the foreclosure of this mortgage, or should the Mortgagee become: o, Pl 0
or the title to the premises described herein, or should the debt:gec
the- hands of an_attorney at law for colledtion by suit.or otherwise, all ¢
and u reasonablo attorney's fee, shall thereupon:begorme due and payable
of the Mortgagee, 8s a part of the debt secured thereby, and.may




