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". 6. That he will keep the iraprov 'hmuhﬁngorharedterencudonmmrm:edpmp-
erty insured as may be required time to time by the Mortgages against loss by fire and other
hazards, easualties and contingencies md:monnuamqfortyhpm:umbemu{red‘by the
Mortgagee and will pay promptly, when due, atiy premiums on such {nsurance provision for payment of
which has not besn made hereinbefore, ANl insurands shall be carried in companies approved by the
-Mortgagee and the policies and » ﬂmteoflhaﬂbeheldbythel(ortﬂmmdh&wsmﬂudwerm
foss payable clauses in favor of and 7m scceptable to the Mortgagee, In event of loss Moftgagor
will give immediate notice by mafl to [ortiagee, who, iy make proof of loss {4 not made promptly
by Mortgagor, and éach insurance compsny concarned is hereby suthorized and directéd to maks payment
for such loas direetly to the Mortgiges indtead of to the Mortgngor and Mortgaged fointly, and the insur-
ance proceos, o aay part thers, m}m #Pplisd by the Mortgages at its option either to the reduction
of the indebtedn ercby secured or £ the restoration.or repnir of the property damaged. . In gvent of
foreclosure of this mortgage or other fransfer-of fitle to the mortgaged p property in extinguishment of
the jndebtedness secured hereby, all vight, tiits snd Interest of the: Hortmar ln lmi to any huuunce
policies then in force shall pass to the pixrchuenr grantes,

7. That he hereby aasigns all the rents, hmed, atid profita’of the mortgaged premfsu ffom snd ufber
suy default héreunder, and should proceédings be instituted pursuant ty this instrumenty ﬁxen
Mo shall have the right to have & recéiver appointed of the rents, {asues, and,profits, who;
dedutting all charges and expenses sttending such proceedings and the exscution of hls trustas: reca&vor. -
shall apply the residue of the rents, 8, and-profits, toward the payment of the debt secured hereby.

- 8. The Mortgagor further ngrees ,Lﬂ&owdthumortmamdmonoumredherebynotbe
eligiblé for insurance under the Na n&Act within 90 days from the date hereof (writ-
ten statement of any officer of the Federal Houalng Administration or authorized agent of the Fedoral
Housing Commissioner dated subsequent to &f - time from the date of this mortgage, declining to
insure said note and this mortgage, belng d & conclusive proof of such ineligibility) the Mortgagee or
the holder of the note may, at its option, dacjare all sums secured hereby immediately dwe and payahle,

9. The Mortgagor covenants and agrésd that so long as this mortgage and the uid nots secured
hereby are insured under the provisions of the Natlonal Houslng Act, he will not ékecute o Alle for record
any instrumént which imposes s res i fpoh this sale or occupaney of the mortgaged property on the
baals of ‘race, color, or ereed. ,Upon an ton of this undertaking, the Mortgagee may, at lh option,
declare the unpaid balance of the d hereby Immediately due and payable,

- 1t is agreed that the Mortg-gor and enfoy the premises above conveyed until therv is a
default under this mortgage or In the hereby.- It ¥ the true meaning of this instrument
that if the Mortgagor shall fully perform ail the terms, conditions, and covenants of this mortgagé, and -
of the note sscured hereby, that then shall be utterly null and vold; stherwiss to rémain

in full force and virtue. Y thersis s de "‘unyotﬂwberm.conditimu,ormmtsofﬂahmorb
j ‘secured




