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TO HAVE AND TO HOLD all and singular the said premises unto, ﬂle_ Mortgagee, it? succesyors and assigns '

forever. - . T /
: The Mortgagor covenants that he is lawfully seized of the premisef hereinabove described il fee simple
absolute, that he has good right and lawful authority to sell, convey, or ncumber the same, and fhat the prem

ises are free and clear of all liens abd eneumbrances whatsoever. The Mortagor further covenan

forever defend all and singular the preinises unto the Mortgdgee forever, Jfrom and against t;w Moﬂg‘ag&r and '
all persons whomsoever lawfully claiming the samg or a 3 - B 2 o

The Mortgagor chvenants and agreés as follows: ¢, . o
L. That he will promptly pay the principal of and interest on the indebtedness evidefiFe:
at the times and in the manner therein provided: LT e e it

2. That this martgage shall secure the Mortgagee for such Turther sums as may be :é}vanccd “hereafter, at the
option of the Mortgagee, for the payinent.of taxes, insurance premiums, public assessruents, repairs or other pur-.
poves pursuant to the covenafits herein.- and also any further loans, advances, read &,"« ces or credits that may be
madehereaftér (o the Mortgagor by the Mortgagee, and for any other orfurther gff igation or indebtedness duc
to the Xortgagee by the Mortgagor at any timehereafter: and that ﬁll"su-r:&o ad Yi§ ced shall’bear interest at_the

: i p ! ! )4 ! ) B
same rate as the Mortgage debt and shall bé payable on demand of thie Mortgageff unless otherwise provided in

writing.

3. That he will keep the improvements ‘now eiistin'g (;r_))eécalfler erecte 18n the mortgaged property insured -
as may be required from time to time by the Mortgagee agiinst loss 1y ﬁre? nd other hazards, in such amounts
“as may be required by the Moitgagee; and in eompanies acceptable to it, ahd that he does hereby assign tq the
Mprtgagée-all such policies, and that gll such polities and renewals thiereof shall be held by the Mortgagee and
have attached thereto loss payable clatses in favor of, and in form acceptable to the Mortgagee. L.

4. That he will keep all improvements now existing or. hereafter érected upon the rhortgaged property in
~  good repair, and, in thgycase of a.construction loan, that he ‘will conihue construction unti]l complegion without
interryption, and showigthe fail to do so, the Mortgagee may, at its@ption, enter upon said premises, make what-
-ever'repairs are necessify, including the completion of apy construgtion work underway, and charge the expenses -
" for such repairs ot the completion of ‘such constructior, to the rr;o%age debt. . T . 4 -
5. That tlie Mortgagee may require the rﬁgker, co-raaker of ndorser of any indebtedness ﬁuréd hereby to -
. carry life insurance upon himself in a st_iin sufficient to pay. ilgium's sccured. by this mortgage,. esignating the .- -

Mortgagee as beneficiary thereof, and, upon failure of the M ftgagor to pay the premiums_therefor, the Mort- - -

gagee may, at its-option, pay said premiums, and all sums’s¢’ advanced by_the Mortgagee shall become a’ part

. of mortgage. debt. - -y

6. That, together with, and in aﬁditio@ to, the mdntl&[y paymenits of-principal and interest payable under the -
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each ménth, until the ihdebted. . ~
ness securgd hereby is paid in-full, a sum equal to oneztwelfth of the annual taxes, publc assessments and insur-
ance premiums, as estimated by the Mortgagee, 'and, o the failure of the Mertgagor-to pay all taxes, insurance -
premiumg and public assessments, the Mortgagee may at its option, pay said items and charge all advandes there.
for to the mortgage debt. o) e DU ) o

" -7. That he hereby assigns all the rents,: issues, and profits of the mortgaged premises.from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrumenit, then the MortgAgee shall

- have the right to have a receiver appointed- of the rents, issues, and.profits, who, after deducting all charges and

- expenses attending suchproceedings aiid the exécution.of his trust as receiver, shall apply the residue of the.rents,
issues, and.profits, toward the. 'paymenf of-the debt secured hereby.” . = - o . )

8. That, at the aption of the Martghgee, }his mortgage. shall become due and- payable forthwith if the Mort.

gagor shall convey away said-mortgaged pyemises, or if the title shall beeothe vested in any other person in any

manner whatsoever other than by death of/the Mortgagor; or, in the-case of 2 conltruction loan, if the Mortgagor

shall permit work on the project to becomg and remain interrupted for'a period of fifteen (15) days without the,

.. written consent of the Mortgagee. -~ -~ 3 R ) -

9. It is agreed 'that“’the Mortgagqr{i:.ﬁll-hold and enjoy the premises above*éconv‘g'yed until there is g default
under this mortgage or in the noigi seqred hereby. It is the true meaning of this  intrament that if the Mort.
gagor sha]l fully perform all the térms] conditions, and covenants of this mortgage, and of the note sequred hereby,

that then this mortgage shall be uttegly null and void; otherwise to remaln in full force and virtue, If there is a -
default in any of the terms, .conditions ot covenants of this‘mortgage, or. of:thé note secured hLereby, then, at the
optiorrof the Mortgages, all suriis thiem owing by the Mortgagor fo the: gagee shall: become impmediately due
and payable and this ﬁaortga:ge may be_forectosed: Should any. legal proceedings bie instituted. for thie foreclosure
of this mortgage, 6r should the Mortgagee bevoine a party to'any suit'involving this Mortgage or thie title to-the
- premises described herein, or should.the debt secured hereby:or-any p ;thereof 'ha placéd in the Hands of an’
_ attgmey at law for collection by'suit or otherwise, alt costs and expenges inicurred by-the Mortgngee, and a redson-
~ - able attorney’s fee, shall thereupon become- dueand- payable "immediat ely or on demand, at-the, option of. the
Mortgagee, as a part of the debt secured thegehy, and may:be recovered and collected heréunder: » .~ - ‘
., 10. The covenants ﬁeréin‘jcbqtained"shgll‘ bind,” and the benefits.and advantages shall'inure to, the respective: *«
heirs, exgeutors, administratofs,- successogs, and assigns of the parties iergto, Whenéver used, the singular numiber -
shall include the plural, the pluralthe singular, and the use of any.gender shall'be applicable to-all genders. . ’

. WI’I'NESS myhanrdv a{;é seal this: -7‘:':279,Eh€da,y__pf S N
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Signed, sealed, ﬁﬂa fleliveféfi
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