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TO HAVE ]AND TO HOLD all and singular thé said ,prqnai;ea unto the Mortgages, its successors and assigns
forever. o W S oo T

The Mortgagor covenants t‘hai he is lawfully' seized. of .the ,preﬁxlsés *lierél'ﬂab‘ove' described in. fee simplg
absolute, that he has good right ahd lawful avthority to ,sell,'coni?ey;‘ of encumber the same; and that the prém.- -
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covénants to warrast and

S

. forever defend all and singular the premises unto the Mortgagee forever,.from and ggain? the Mortgagor and -

all persons whomsoever lawfully claiming, the same or any part thereof, .

. 4

The Mortgagor covenants apd agrées as follows:

‘1. That he will promptljy;pay the principat of and interest on the. ind@btedpess evidenced by the said note,

at the times and in the manner therein provided.

2. That this mortgage shall secure'the Mortgagee for such. further sums ds may bé advanced heréafter; at the
option of the*Mortgagee, for the payment of-taxes, ingurance premiums, Dublic assessiments, repairs or other pur-
poses. pursuant to the covenants herein, and also any further loans; advanges, readvinces or credits that may be

made hereafter to the Mortgagor by the Mortgagee, gnd for any other or further obligation or. indebtedness. due N
to the Mortgagee by the.Mortgagor at any time hereafter; and that all sums so advanced shall bear Interest at the

D
writing,. : ' - N

3. That he will keep the improvements now éﬁstmg or hiereafter eiééged on the mortgaged propert.}f insured :

as may be required from time to time by the Mortgagee against loss by fire and othet Hazards, in such amounts
as may be required by the Mortgagee, and in"companies acceptable to it, and that he does hereby assign to the

Mortgagee all such policies, and that all such policles and renewals thereof shall be held by the Mortgagee and

‘have attached thereto loss payable clauses in favor of, and in form acceptable to the Mortgagee.
y 4 That he will keep all impravements_now existing or ‘hereaftz;r erected upon the mortgaged property in

good [repair, and; in the case of a construction loan, that he will continue iconstruction until completion without
ption, and should he fail fo do so, the Mortgagee may, it its opyion, enter upon said premises, make what-
pairs are necessary, including the completion of any constructiott work underway, and charge the expenses
for sugh repairs or the completion of such construction to the mortgage debt. .
" §} THat the ‘Mortgagee may require the maker, co-maker-or endorser of any, indebtedness secured hereby to
ife Yisurance upon himself in a sum sufficlent to pay all sums sécured by this mortgage, designdting the
Mortghgee as beneficiary thereof, and, upon faflure of the Mortgagor to pay the premtums therefor, the Mart-
gageé may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shq(; become a pait
obribrtgage debt. . .8 . ' - T ' 't
#- That, together with, and in addition to, the monthly paymehls,of~1‘irv_i;1dpal and interest padable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, yntil'the indebited.
ness secured hereby is paid in full, a sum equal to one-twelfth of the annuat taxes, public assessments and insur-
ance premiums, as estimited by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and publi¢ assessments, the Mortgages may at its option, pay said fteims and charge all advances there:
for to the mortgage debt. - o L R - s '

e

7. That he hereby #signs all the rents, issues, and pr'dﬂ'ts of the -mdftgagedpremises from and after any de-

fault hereunder, and should legal proceedings be instituted prirsuant to-this instrument, then the Mortgagee shall -

have the right to have-a regeiver appointed of the. rerits, issues;and profits, who, after deducting all charges and

expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,

issues, and profits, toward the payment of the debt secured herehy, )
g, That, at the option of the Mortgagee, this mortgage éhé‘llfhecdmg due and payable forthwith if the Mort.

gagor shall convey away said mortgaged premises, or f the title shall becoime vested in any other person in‘gpy
shall permit work on the praject to bétpme and'rema!n;imelfrui)ted for-a perlod of fifeen (18) days witliout the
written consent of the Mortgag R BRI T I ,

manner whatsoever. other tgn by death of the Mortgagor, or, {h the case of & constrizetion loan, if the Mortgagor -

s

9. It is agreed that the Mortgagor shall Fig nd enjoy the % above, conveyed until thete is a default

gagor shall fully perfiem all the terms, condii gage; anid of the note secured hereby,

under this mortgage%f in the note s It {s -the ' ihis instriwnent that if the Mort-’

that then this mortgage shall be utterly null and. i i and virtue. If there is a .

-default in any of the terms, conditions ox Vel 1 age, 'the hiptd red hereby, then; at the

¥

option of the Mortgagee, all sums then owing By the Martg % ortgagee shall ‘ecame immediatply due

and ‘payable and this mortgage may be forecl ed.SHi fy‘legal priteedings be'inst
of this mortgage; or should the Mortgagee becomeé:a’) ar ny Suit involving thiy’

premises described herein, or shauld the deht: i T

‘attorney at law for collection by-suit or-otherwise; k] cost

able attorney's fee, shall thereupon become

Mortgagee, as a part of the debt secured

+  10. The covenants: herein ‘containi i

heirs, executors, administrators, succéssors; a 5 ret od, the singular number
shall include the plural, the plural the singa il thi 2 applicable-to all genders.

WITNESS my hand and segl this

Signed, sealed, an(iAdelive'red o

‘ 8
in the presence of »

W=

Vi
same rate as the Mortgage debt and shall be payable on demand- of the Mortgagee, .unless otherwise provided in"




