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It is understood that each of the words, note, wortgagor and mortgagee respectively, whether in the singular dr
plural anywhere in this mortgage, shall be singular if one only and shall be plural jointly and severally if more than
one, and (hat the word their if used anywhere in this mortgage shall be taken to mean his! her or its, wherever the context L

so implies or admits. v

. - . . . .
And said Mortgagors, for themselves and their_heirs, legal representatives, successors and assigns, hereby jointly and
severally covenant and agree to and with said Mortgagte, its legal representatives, saccessors and assigns: .

* L. To pay all and sing>ular the principal and interest and the various and sundry sums of money payable by virtue
of said promissory note, and this mortgage, cach and cvery, pmm]illyl on the days respéctively the same severally become
due. s 3 - ..

. - ) .

.2 To pay all and singular tlte taxes, assessments, levies, liabilities, obligations ahd incuibrances of _every hature
and kind now on said described property, and/or that hereafter may be imposed, ‘suffered, placed, leyicd or assessed there- .
upon, andsor that hereafter may be levied "or dssessed npgp this mortgage and/or. the indebtedness secured hercby, each
and every. when due and payable according to law, before tf cy hécome delinquent, and before any interest-attachos or
any penalty is incurred: apd in 'so far as any thercof is of record the, same shall be promptly salis{ied and distharged of
record and th? original official dpocument (such .as, for instance, the tax receipt .or “the satisfaction paper .officiglly en-
dorsed or certified) shall be placed in the hands of said Mortgagee within:ten days next after payment; and in the event
that any thereof is not so paid, satisfied and discharged, said Mortgagee may at any time pay the same or any part thereof .
without waiving or affecting any offtion, lien, equity, or right under. or hy virtue of this mortgage, and the flﬁ‘ amount /
of 2ach and every such“payment shall be immediately duc and payable and shall bgar interest from the date ti peof, until -
paid at the rate of seven per cent per aninnm and together with suéh interest shall h{ secured by the, lien of thi,sl
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3 To place and continuously keep the ‘improvemerits now or hereafter on said land and. the equipment and“Personalty .
covered by this mortgage ifisured "in such company or .companies 4s may be approved by said Mortgagee agaifist loss by
fire. windstorm, war damages, and other hazards and .contingencies.in such amount and fot such periods as May be re-
quired by said Mortgagee: and all insurance policies on any of said buildings; equipment, and/dr personalty, ahy interést
therein or part_thereof, shall contain’ the usual ‘sfandard Mortgagee clapse makdng the loss undef said policfes, each aild
every, payable to said Mortgagée as its interest -may appear, and cach.and «very such policy Fhall pe prompt)y delivered to
and held by said Mortgagee: and, not less than tea—days in advance of the expiration of chi~policy to deliver. to said .
Mortgagee a renewal-thereof, together with a receipt for the premiumaof such renewal: and there shallibe no insurance
placed on any of said buildings, any interest therein or part thereof, unless in the fornj and with fi¥e loss payable Bs; .
aforesaid: and in the event of loss the Mortgagors will give immediate notice by mail to jsaid Mortgagee and said Mort-
gagee may make proof of loss if not made promptly by Mortgagors and each ‘insuraicd company cdncerned is -hereby.
authorized and directed to make payment for such loss directly to said, Mortgagee instead &f to {ortgagors and said Mort,
gagee jointly, and in the avent any sum of money becomes payable under such policy or policies said Mortgagee may at it§
option reccive and apply the same. or any part thereof, to the reduction of the .indebteduess hereby secured or to the
restoration or repair of “the property damaged without thereby. waiving or ithpairing any equity, lien or right under og by
virtue of this morigage:-and SqZthe event said Mortgagors shall for any reason fail to keep said premises so insured or
fail to deliver ‘promptly any of said policies-of insurance to said Morigagee, or fail, promptly to pay fully any premium
therefor, or in any respect {ail to perform, discharge, execute, cffect, complete, comply with and abide by this covenant,
or any part hereof, said Mortgagee may place and pay for such instrange or any part \h -

creof without waiving or affecting
any option. lien, equity. or right under or by virtue of this mortgage. and the full amount each and every such payment - .
~hall be immediately due. and payable and ‘shall. bear interest from._the date thereof until paid at the rate of seven per cent
per annum and together with such interest shall be secured by the.dien of this mortgage. - - -
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4 To remove or demolish no buildings on said premises withott-the written consent of the Mortgagee; to permit:

commit or suffer no waste, impairment or deterioration ofisaid property or any past thereof and to keep the same and

] mprovements thereon in good comli}’inﬁ and repair. . v - -

"S. To pay a% and singular th€ costs, charges and expenses, including reasonable lawyer's fees and cost of abstraﬂ?/*\-'"
oftitle, incurred and paid at any time by said Mortgagee becayse andsor in the event of the failure on the part of the said .
Mortgagors to duly, promptly and fully perform, discharge, exucite, cifect, completes comply with- and. abide by each and
cery the stipuliitions, agreements, conditions and covenants of uid promissory note, and this mortgage, any or either, and

said costs, charges and expenses. each and every, shall be_immediately due and payable, whether or.not there be notice,
» demand, attempt to collect or suit pending, and the full amount of cach and every such payment shall bear integést from

the date thereof untl paid at the rate of seven per cent per amoum; and all costs, tharges and expenses so ingurred or-

paid, together with such interest, shall be secured by the lien of this mortgage. . -

6. That (a) in the event of any breach of this mértgage or default on the part of the Mortgagors, or (b) in the
event any of waiit sums of money herein referred to be not promptly and fully paiy within .ten days next aftémthe same
~everally become due and payable. without notice, or (¢) in the event each and every the stipulatibns, agreements, con-
ditions and covenants of snf(% premissory note and this mtortgage, any or either, are not duly and- fully performed, dis-
charped. d<ecuted, effected. completed, complied with and abided by: then. in either of any such event, the said dggregate
~um - mentioned in said proinissory note then remaining unpaid, with interest accryed, and all moneys secured hereby,
~hall berome due and payable forthwith, or thereafter. at the option of said Morigagee, as fully and completely as if all
of the said sums of money were eriginally stipulated to be paid on such day. anything.in said promisséry note, and/or in
thi~ mortgage to the contrary notwithstahding; and thereupon or thercafter at the optiot of said Mortgagee, without
notice or demand. suit at_faw, or in equity,@heretofore or thereafter begun, may be ‘prosccuted as if alk moneys secured
hereby bad ‘matured prior 1o its institution. - - -

7 That the Mortgagor herchy assigns all the rents, issues, and prhs ol the mortgaged premises from and after
any« default hercunder  and should legal -proceedings he instituted pursyant to this instrument, then the Mortgagee shall
have ‘the right to have a receiver appointed of the rents, issucs, aitd profits, who, aflter deducting all charges and expenses
atending such proceedings and the execution ‘of his trust as receiver, shall apply the °residue of the rents, issues, and
profits, toward the payment of the debt secured herchy. i . . I
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8. To duly, promptly and fully perform, discharge, execute, cifect, Qnmpl(-lu.‘(mnbly_ with and abide by each and

every the stipulations, agreements, conditions and cSvenants in said promissory note and in-this mortgage set forth.
- - M 3 A
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9. As further sceurity for the payment of the indebtedness evidenced hy the note secured herchy, the Mortgagors
stipulate, covenant and agree as follows: . . . .

. . . . .-
ta)  That, in addition to the monthly invtallments to be paid under the terms 6f the notf secured hereby, they’
will pay to the Mortgagee -if :the Martgagee shall so.require & sum of money cqual to 1712 of annual taxes and assess:
ments and premium or premiums of fife and tornado insutance, or,other hazard-insurgnce 4y estimated by the Mortgagee,
which last said monthly payments shall he credited by the Morigagee to apply in gayment 'of said tixes and assessments
and fire and tornado insurance or other hazard” insuf@nce. . o : - N . .

thy  Phat if the total of the payments made by the Mortgzagors under paragraph (3)_shall exceed the amiount
of payments actually made by the Mortgagee, for taxes and assessments and insarance? premiums, as the case may be,
~uch excess shall be credited by the Mortgagee on’ subsequent payments of the same nafure to e’ made by the Mortga- \
gors. 11, however. the monthly payments made by the Mortgagars under paragraph- (a) shall not be sufficient to pay :
taxes and assessménts and insurance premiums, as the case may be, when the same shall become due.and payable, then - L.
the Mortgagors shall pay to the Mortgagee any amount necessary to make up the defigieney on or before the date when
N payment of such taxes.- assessments or insurance_premiums shall be due. Upon {ailure of the Mortgagors to make the
mouthly payments provided®in paragraph (a) above, such failure shall constitute a default under this mortgage.

10, Fach month all paymenls mentioned w=subparagraph (a) of paragraph 9 hereinabove, and- all payments to
be made under the note secured hereby. <hall ‘he added togegher and the aggregate amount thereof shall be paid by the _,
Maortgagors in‘ a single payment. Any deficiency i the am§uut of such aggregate monthly, payment shall, unless” made
good by the Morgagors prior 10 the due date of the next sugh payment, constitute a default under this morigage. To
cover the extra expense m\'ulyl handling delipyuent paginents, the Mortgagee may .cdllect ‘a “late charge” not to
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exceed BWo cents fu‘?y o payment more thanifteen days in acrears. .
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