Rl

wgiengﬁlq;%ee and clear.of all l{gm‘;' and oni

rENcEs W]

the Mortgagqr and all persoiﬂs vv,ﬁomaoet'{ei_ Tawfully dlalm ﬁlﬁﬂ%tﬂnymartthereof

D ¥ . . . n
The Mortgagor covenantaand ABrees a8 Lollowst 1o sy o
tp . 1. That he will promptly pa¥ thé»px’:fnclpéi ofa%bé’fi ”‘Pf ; . Ing He; ideng
note, at the times and in the'manner therein provided. . wwge i8 resdrved t¢ pay the debt in whole,
* or in an amount equal to one of more monthly, payments onithe prine pglighgt’mmex&;duejbn.the note,

T

to exercise such privilege is given atleast thirty-(80) -dayssprior to'Prepayment: and, ‘provided, further,
that in the event the debt is phidin fultpriordo ;naturiby??nﬂ-‘ht' that: tite it id insured under thé®pro-
visions of the National Housing:fct;-he will pay-to-the Mortgagee an: insurance premiym eharge of one
per centum (1%) of the original principal amount therenf; except that:in:no event:shall the adjusted pre-
mium exceed the aggregate amount of premium charges which would have béen payable if the mortgage
had continued to be'insured until maturity ; such payment to be applied by the Mortgagee upon its obliga-
tiop to the Federal Housing Commissioner on account of mortgage Insurance, )
yd ik

2. That, togét}{er with, and in addition.to, the monthly pay&nerits_ of principal and interest payable

until the said note is fully paid, the following suma: T
(a) If this mortgage and the féte secured hereby are insured under the provisions of the National
-Housing Act and so-long as they continud to be so'insnred, one-twelfth (143) of the annual
mortgage insurance premium for the purpose of putting the Mortgagee in funds with which to
discharge its obligation Yo the Federal Housing Commissioner for mortgage insurance pre-
miums pursuant to the applicable prdvisions of the National Housing Act, as amended, and"

mortgage insurance premiums, &e@it to the account of the Mortgagor all payments made
under the provisions of this subsection which the Mortgagée has not become- obligated to pay
to the Federal Housing Commi#Sjoner. o ) ' ’

"(b) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due
and payable on policies 6f fire and other hazard insurance covering the mortgaged property,
plug taxes and assessments next due on the mortgaged property -(all as estimated by the Mort-

w gagee) less all sums already paig therefor divided by the number of months to elapse before
one month prior to the date when such ground rents, premiums, taxes, and assessments will -
. become delinquent, such sums to be held by Mortgages in trust to pay said ground rents, pre-
miums, taxes, and special assessments, : ’ ‘

(¢) All payments mentioned in the two preceding subisections of this paragraph and all payments
to be made under the noté secured hereby shall be added together and-the aggregate amount
thereof shall be paid by the Mortgagor each month in a single payment to be applied by the
Mortgagee to the following items in the order set forth: : . -

(1) premium charges under the contract of insurance with the Federal Housing Com-
missioner; ’ L . ’ o
“ (11) taxéd, apecial dsegssments, fire atid other hazard ifisurance premiums;

(1) interest on the note sectired hereby; and . .

(1v) amortization of the principal of ‘said note, o '
Any deficiency in the amount of such dggregatis monthly payment, shall, unless made good by
the Mortgagor prior to the due date of ¢ "gpext such paymient, constitute an event of default
under this mortgage. - The Mottgagée may collect a' “late charge” not to exceed two cents
(2¢) “for each dollar ($1) 6f each paymient'more than fifteen (16) days in arrears to cover the
extra expense involved in handling delinquent payments, = -

3. Jf the total of the paymenty mdide by the Mortgagi under /(b) of paragraph 2 preceding shall

exceell the amount of payments actually made by the Mortgages for taXes-or assessments or l‘%urance
premjunis, as the case may be, such excess shall be credited by the Mol‘tﬁég'ég ofi subgequent payments to
be made by the Mortgagor.  If, howevér, the mofithly paynients miade by the Mortgagor under (b) of
paragraph 2 precéding shall not be sufficient to pay taxes and assedaifieny d {hdurance preiniums, when,
the sgme shall become due and payable, then the Mortgagor'shall pay td the Mortg: D
sary to-thake up the deficiency; on or before the: \

ance premiums shall be due. If at any tinie the Mortgagor shall teniér 1o the Mortgages, in accordance

with the provisions of the note secured hereby, fill payment of the entire Indebtedness reppesented

thereby, the Mortgages shall, in computing the itnount o' sucki'indébtedness, eredit to the accoudt of thie

* Mortgagor all payments made under the provisjons of (a) of 'paragraph 2 hereof which the Mortgagee

has’ not become obligated to pay to the FederalHousing Commissigner; and any balance rematning in

. - the funds accumulated under the proviglons of «(b)-of pavagraph-2ihersof. If there shall ‘be a default

e under any of the proyisions of this mort ‘resultingin & public salolof the premises covered hereby, or

at the time of the com-

! red, the balance then
‘as°al credft againit the amount A

shall properly ddjust any -pay-

other governmental or municipal charges,
de: Higreinbofore, 'and in default thereof the
eliver the pfficial xeceipts therefor to the Mort-

) til!uectitin or any. othef payments
nd sl sums so paid shall bear inter-
ch advanee and shall be secured by

: 1€ tho Mortgagor fal

iflg to'm
for taxes, Assessments, ‘or. the like,

¥3 . eatat the rate set forth in the note

thigmpiegage. . -

A 8 whatsoever, - The Mortghgor further covenants
“to warrant and forever defend all and singular the premises unito the Mortgages forever, from and against -

titdreat of bediidas ov by the said -

on the first-day of any month prior tb maturity ; provided, Kowever, that i Tiotice of an intention -

under the terms of the note secured hereby, he will pay to the Mortgagee, fu‘xﬂt.he ﬂrag day’of gach month-\ )

regulations thereunder. The Mortgagee shall, on the termination of its obligation pay

tigagee any amount neces- |
ato when payment of siich taXes; assbssiments, or insur-




