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8. That he will keep the improwmont;now existing or héreafter erected on the mortgaged prop- .
erty insured as may be required from time to time by the Mortgagée against loss by fire and other
.Wazards, casualtiea and c@tmgenmee in such amounts and for ﬂucl?‘perioda as may be required by the
Mortgagee and will pay promptly, when due, any premiums’on such indurance provision for paymen: of
which has not been made hereinbefore. All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by the Mortgagee ahd have attached thereto .
lnaa pavable clauges in favor of and in form acceptable to the Mottgagee. In event of foss Mortgagor
will give immediate notice by mail to the Mortgagee, who may make proof of loss if not made pmmptly
hy ‘Mortgagor, and each insurance company concerned is hereby authorized and directed to make payment
for such losa directly to the Mmtgagee instead of to:the Mortgagor and Mortgagee jointly, and the insur-
ance praceeds, or any part theteof, may be appfied by the Mortgagee at its option gither to the rnduo(%\
of the indebtedness hereby secured or to the reatoration or reffair of the property damaged. In event of}
foraclogure of this mortgage or ather transfer of title to the mortgdged property in extinguishment of
the indehtednesa aecured hereby, all right, Litle and interest of the Mortgagor in and to any mnnrnnm
policies then in force ahall pasa to the purchaser or grantee.

7. That he hereby nasigns all the rents, issues, and prnﬂLﬂ\f the mortgaged premises from and after
any default hereunder, and should legal proceedings be instituted pursuant to this inatrument, then the
Mortgagee shall have the right to have a receiver appointed of .the rents, issues. and Hrofita, whn, after
deducting all charges and expenses attending auch proceedings and the execution of his trust as reeeiver,
ahalt apply the regidne of the renta. issnes, and profitgs toward the payment of the débt gecured hereby.

I} & The MnHz;::av further agrees that thmld this mortgage and the note secored herehy not he
sligihle for insuranf@under the National Housing Act withirf wo nent D fram’ the date hereof (wiit-
tan alatement of anv nfficor vf the Federal Hunqmg Admmqum”rm or authorized agent of the Federal )
Housing Compuasioner dated sohasqientdo the - mae’ time from the dateof this mortgage, declining to
e adid note anid this mortgage, being deamed ennclurive pronf of such ineligihility) the Martgagee or
the haldar of the note may, at its option, declare’all sums secnred hereby immediately due and payable

9 The Mortgagor covenanla and agrees that 'qh\{nnu Az this meortgage and. the aaid opote secured

- herahy are insured under the provisiona of the Natimml\”mwinu Act, he will not oxectte or file for record

amy et pumasnl which impoaea a restrietion upon the rale or oecupaney of the murrgnzwl property on the

baaia of yace, enbor, or cread  'pon any viedation of this nln)mtakmg, the M/vrtfz;\gup may, at its option,
dedlate the unpaid balance of the debt aecured hereby immmhni }v d |o nml‘péyq,hlo

Tt iq agreed that the Mnrtmn shall hnlfi and nnlnv H)m w%n%h%ﬂ nlmvo (*unvnvml until there is a- .
defanlt- gnder this mortgage or inthe note per 1rad hereby, ‘n true meaning of this inal frrient
that -if the Mortgagor shall fully perform all the terma, vallllnnﬂ. and mwnnptn of this mortgags, and
of the note secured horshy, that then this mortgage shall hp uum}v mnl) and sbid; gtherwiae to remain =
in full force and virtye 1f there is adefanlt in any of the terms, condittona, ar covenants of this mort
gage. or of the note secured herehy, then, at the option of ithe Mor{ghgee, ali suma then ewing by the
Mortgagog to the Mortgagee shall become immediately due tr‘)(l payn‘h e and this mortgage may he foré,
cloged. Sw Mortgagor waives the henefit of any appraisement laws of the Btate of South (‘gwl,nm
Should any legal procesdings be ifstituted for the fnroclnmllrp of this mo gmge, or should the Mortgagee
bevome o party to any suit involving this mortgage or the titie to the preméiﬂehlosrribeﬂ herein, or shourld
-the debt secured hereby or any part thereof be placed in the hands of an attorney at law for collection
by suit or otherwise, all costs and expensea. {including continuation of almtmvt) infirred by the Mort-
gaged, and a reasonable attorney's fee, shall thernupon become due anil ,’ ayable immediately-or oo oy
demand, at the option of the Morlgngne, as a part of the debt am’ured hp by, and may be recovered and
coljected hareunder.

) The covenanta herein cofitaingd shall bind, and the bendfita and advuntngns shall itiure to, the respec-

tive helis, executors, adminiatrators, successors, and assigna of the nnrtms hefote. Whenever used, the
singular number shall include the plural, the plural the singular, and thé use of nny genger shall be appli-
cable {o alt gondern i
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‘BTATE OF bOUTH CAROLINA| . - ) . ETE
COUNTY OF GREENVILLE | e , ' . , .
Pernonally appeared before me “Jan L, Young A oo -
and made oath that hd'saw the within-named  “iilford L. Burton -
a\gn, seal, and’ as hig act and deed deliver the within deed, and that deponent
‘with ‘. ) CHarlaes W. Spence wntnossed the execution thereof.
oV A ”“)' < . “,._‘/ /Mr s L G 4,,4’_1/ ket
P . . .
Pop v $G«mf to and subscribed before me this 29 ' 1961 ‘
L

R ot A CAEA LA Y A
L . R . _ Notary eruc fof souu. Carolina,
Hy,. commission expires at the®pleasure of the uover:un . T




