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TO HAVE AND TO HOLD, alf snd singular the said gnmnu}y;;ébffh{-ﬁo}
assigns farever. . : LT - . o i i‘

The Mortgagor covenints that he Is lawfully selzed of the Prémises herdinabove described 1A fee simple.ab-
solute, that he has good right and-lawful suthority to sell, convey,dr e ber the sume, and that -the premises-.
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‘are free end clear of it Hens and eneumbrance whatséever, The: Mottgafor further covenants: to warrant and < - -

forever defend all and singular the sald premises linto the Mortgagee former, from and against the Mortgagor and
all persons whomasoever la&lully clajming the same or any part u}eree! N : i .
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The Mortgagor covenants and agrees a3 follows:

1. That he will profibfly pay the princlpil and interest on

the times and. in the manngr therein providad. VT

5 i - .
¢ indebtedness evidenced by the said note, at
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2 That this mortgage shall secure the Mortgagee (et furiher|sinns a3 fay bo advancéd hereafter, at the
oplion, of the Mortgagee, for the payment of takes, fnfxunde preyidumg, public assessiients, tepairs or other pur-
poses pursuant o the covenants heveln, and alss anty fugiher loans, sdviknces, reéad¥unced or credits that may be
- made heroafter to the Mortgagor by the Morigiges; ﬁ! Al surils® 4o advancsd shall bear irtorest af the same
rate as-the Mortgage debt and shall be payable on -Aemsnd of the Murtgagee, unless otherwise providad in writing.
. e b R

3. That he will keep the ﬁnprovunenu now existing or hereaftér erseted on the. fortgaged property irsured

23 may be required from time to time by the Mortgugse against Joss 'by fire and sny dther hazards speeified by
Mortgagee, in an ameunt not less than the mortgsige debt, or ih such snfounts as may be tequired by the Mortgages,
and in companies acceptable to it, and that ali such polleies anid renewsls of shajl be held by the Mortgagee
and have attached therets loss payable clauses in favor of, and iniform, acceptable the: Mortgagee, and that he.
will pay all premiums therefor when dus; and thst he does Herebyt nasign to the Mabtgages tb& proceeds of any
policy imsuring the mortgaged premises and does heraby authorize sach insur) company doneérned to make pay-
ment for 4 loss directly to ths Mortgages, to the extent pf the balince owing on the Mortgaga debt, whethetdue
or not. : . )
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4. That he will keep il improvaments now existing or hereafter arected In good fepair, and, In the case of a

construction loan, that he will continue construction until completioh sfthout interruption, and should he fail to do
so, the Mortgages may, at its option, entar, upén sald prémises, make wipigver repaica are necessary, including the
completion of any construction work undertwny, and charge the supensé¥@pe such upalg: or the completion of such-
construction to the mortgage debt, . Ry - |

0. That he will pay, when due, all taxes, public assessments, and other governmpental or municipal charges,
fines or other impositions sgainst the mortgaged premises. . . . : ‘

6. That he will comply with all governmental and municipsl laws and regulations affecting the mortgaged
premisas, - f
s '3 e

7. That, at the option of the Mortgagee, this morigage shall become due and payable forthwith If the
Mortgagor shall convey away sald mortgaged premises, or {f Ee title shall become vested in any other person in
In any manner whatsoover, other than by death of the Mortgagor, or, In the case of a construction loan, if the
Mortgagor shall permit work on the project to become and Femain intexrupted for a period of fifteen (18) days
without the written cinsent of the Morlgngee.

8. That he hereby assigns all rents, issues anid profits of the morigaged premises from and after any default
hereunderyand sgreds that, should logal proceedings be iystituted pursuant to this lnstrument, any judge having
lurisdh:ﬂé may, at Chambers or m sppoint a recelver of the mortgaged premises, with full authority to
take possession of the mortgaged. ged, -dard collect the rents, lssues and profits, including a reasonable rental
to be fixed by the Court in the fvens said premises are ocrupled by the mortgagor, and after deducting all charges
and expenies attending such pr tng end the executfon of hix trust as rocelver, shall apply the residue of the
rents, ixsues and prétits wwm? Whe payment ol the deht secured hereby. /\/

8. If there is.a dofault In-gny of tha terms, conditions dr covenants of this morigage, 'or of the note secured
hereby, then, at the optlon of the Mortgages, all sums then owing by!tha Mortghgor to the Mortgagee shall become
immedintely due and payable, and this mortgage may bo farecloged! Bhould any lagnl proceedings be instituted
for the Igreclasure of this mortgage, or should the Mprigages beconia ‘s party to any sutt involving this Mortguge
or tha title to tho premises describdd herein, or should ths debt secured hereby or any part thereof be placed in
the bands of an attorney at [aw for collection by. sult or otherwise, all costs and expenses incurred by the Mortgagee,
and a redsonable attorney’s-fee, shall thereupon becoms due and payabla lmmedlately or on demand, at the optlon
of the Mortgagee, as a part of the debt secured theraby, and may ba' recovered and collectéd hereunder.
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10. It is agreed that the Mortgagor sha)] hold and enfoy the premifses above conveyed until there is a default
'ﬂgd«r this mortgage qr in the note secured hereby. It Is he true meaning of this instryment that it the Mortgagor
sall fullv perform all~the terms;conditions, and covenants of this mortgage, and of the gote secured hereby,
that then this mortgnge shall be utterly null and' voids otherwise to remain in full force and virtue.

11.. The covenants hereln contalned shall bind; and’the benefita and advantages shall inure to, the respective
heirs, executors, administrators, successors, and assigns of the parties harets, Whenever used, the singular aumber
shall ,lncludxthe plural, the-plural the singular, and the use of any gender shall be applicable to all genders.




