; Morgg‘agor fﬁrther eovena.nts s
ghgee forevér, from and- against
ny, part ﬁhereof ’ .

to warrdnt.and forever defent
the Mortgagor and all perso

‘ ay the prmclpal of Jnd in: he/indebtedsiess dvidenced by the said -
note, at the times and in t\iesttanner therein proyided. 8" 'eae,rved to pay the debt-in whole, -

or in an amount équal to one o more'monthly p yment.s on- th ricipal. that are next due on the note,
on the first daz’ of any:méhth prio? to maturity jiprov , that written riotice of, an ihtention
to exercise such privilege is given at least thirty ($0) .days prior pwpqyment. aqd, pro»ui’dqd, fm‘ther, :
that in the event thi debt is paid in full prior to maturity; and at that time. it ia disured under the pro-
visions of thé National Housing Act, he ill pay fo the Mottgagee un insurance premium charge of oné
per centum (1%) of the original principal amotift thereof; except that. Qo everit ghall the adjusted.pre-
mium exceed’the aggregate amount-of premiund charges which wauld hve been payable if the mortgage
had conitinufd to be insured unkil maturity*such payment to be applidd by the Mortgagee upon its obliga-
tion to the E‘ederal Housing Commissioner.on a;bcount of moﬂgﬂge i llu‘ance >

v

2. T)zﬁt, togettier with, and in addit on tdo, the monthly psyme,)‘tts &)f principal and interest payable
under the tetihs of the note décured hereby, he will pay to the Mortgages, on ithe first day of each month’
until the aa:ég note is fully paid, the foﬂowing;sums 4

(a) If this mortgage and the note seeured hereby are-insured under the provisions of the National -

‘ Hougihg Act andveo long _as they. continue tobe so insfired, onestwelfth (14,) of the annual
mort@g‘e ms rance premium for fhe purpose of puttingthe M’ort:gagee in tunds'with which to
;hscharge 1ts obligation to the Federal Housing Commi sioner for morty, fnsurance pre-

/miurds pirsuant to the applieable provisions of the National Housing Act, as amended, and
regulatiéns ‘thereunder. The Mortgagee shall, on thé terminatioi of its obligation to pay
mortgage’ insurance premiums, eredit to the accoung ¢f the Mortgagor all payments made
under the provisions of thia subgection which the M?rtﬁagee has not become obligated to pay

. to the Federal Housihgfﬁomnvls,&ioner

(b) A sum £qual to the ground rents, if any, next due, plys the" px‘emiums that will next become due
and ﬁhy‘ab]e on policies of fird and other hazard Inkurance covering the mortgaged property, _
plus bxes and assessments nextdue on the mortga praperty (all as estimated by the Mort-
gagee) less all sums already pald therefor divided by the niunber of months to elapse befora
one month prior to the date when such' gfound rerjls, fremiums, taxes, and assessments will
become delinguent, such §dms to be held by Mort agee in trust to pay said ground rents, pre-
miums, takes, and special assésstients.

(c) All payments mentioned in the two preceding subsections pf thia paragraph and all payments
tolbe made' under the note secured héreby shall be adddd together and the aggregate amount
thereof shal\be paid by the Mortgagor each month in 4 single navment to be applied by.the
Mortgagee t{i the following items in the order sot forthy -

(:) prem im charges under the confract of insutance with tho Federal Housing Com-

() Bf%apecial assessments, fire and other hazard im!urance premiums;
(m) intexsgh on the note seciired hereby’; and
(\ ) amor@zation of the prmclpal of said ne P
Any deficle c in'thé amount of such aggregate monthly payment. ahall unless made go d by
the'] prtgaglz prior to the dua date of the next such paymeént, constitute an event of ddfatilt
unifer this mottgage. The Mortgagee may collebt-a- “lhte charge” not to exceed two tehts
(2¢) for each dollar, ($1) of each payment more than fiffeen (15) days in arrears to cover the
i extra o.xpemw?involved in handlmg delinquent\paymenta. -

3. If the total of the payments made by the Mortgagor urder (b) of paragraph ‘2 preceding shall ,
exceed the amount of ‘payments actually made by the Martgagﬁe fop taxes or Astessments or insurance
pretniums, as the oise.may be, sueh excess shall be credfted: by the- -‘Mortgagee dn subsequent payments to
be made by .the Mortgagor. If, however,"the monthly payments made by the Moftgagor under (b) of
paragraph 2 preceding shall not be sufficient to pay taxes.nnd aksesamonts and insyrance premiums,when
the same shall become due and payable, then the Mortgagor: shi] pay to the Mottgagde any amount neces-
sary to make up the deficlengy, on or beforg the date when paYment of such takes, assessments, or insur-
anca premiums shall be die.  If-at afy- time the' ‘Mortgagor alm]l tendor to the Mortgagee, in accordance
with the provisions of the ndte gecured héreby, full payment) wof the-entire./indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such. indebtedness, eredit to the account of the
Mortgagor all payments:made under tho provisiona of (1) of paragtaph 2 hereof which the Mortghgeo:
has not become obligated to pay to the Fedeval Housing Com isal:&ner, And anyhaldnce remaining in
the fands accumulated upder the prdvisions of (b) of arsgraph 2 hereof, 1f theéra shall be & default -
under any of the provisions of this mortgage resultingin a public sale of the premises covered hereby, or
if the property is otherwise atquired-after default; the* Mokigagee. ahall apply, at the time ofathe com-
mencement of such proceedings, or at the tiffe.the property fs otherwise seqdired, the balance then
rempining ii the funds acoumulated usider (b) of paragraph- %m‘ededing, 48 a¢Fedit against the amount
of prinsipal then remaining unpaid under the note secu ed. he by, and shall \properly. adjust any pay-
ments whichi shall have tieen made under ( a} of paragraph 2 fif

- '4. That'he will pay &1l takes, usessmentq.,wnter mtea Aan éthey wVemmental or munlcipal charges,
fines, of impositions, for which provision has.not been.. lide; herembefore, and in defauit thereof the*
Mortgagee may pay the same; and that'he will promptly /déliver the pficinl recelpts therefor to the Mort-
gagee. If the Mortgagor’ fails to make anyfpaymgnta provid foMu this section oi* any other payments
for taxes, assessments, or the Mke, the. Mortgagee” may pay the aa qand all sums so paid shall bear inter-
est at the rate set-forth in the npte securpd pgreby - gu;h advance and shall be secured by
this moxtgase. : T . Sl ‘f {4

: & Y s

B. That he ill keep- the pren;isea in a8 good order aud“cqndiﬂod as they are now and will not commit,
or pgm{it an,y ‘Y te therebf, feaaonableweqxra”nd téar

-8 L I alAR &




