The Mortgagor covenarits anq_agxeé;f"
That he will promptly pay the principa
times and in the manner thérein provided. ) e G B
+ "i_% That fhis mortgage shall secure the, Mortgagee for siich Hurther sums.as may beladvanced Fereiiter, afthe "
. optlon of the Mdrtgagee, for the payment of taxgs, insurance premiung, public assessments, repairs’of. otlier pur-
posed pursuant to the covenants herein, and slso uny further loans, adyances, readvaiipes or eredits that may be
mide hereafter to the Mortgagor by the Morfaagee, and for any other o further obligation or indehtedpess due
tothe Mortgafiéc by the Mortgagor at any fime hereafter; and that all sums sq advanced shall bear interest at the
4 same rate as the Mortgage debt and shall ?L payable on demgnd of the Mortgagee, unless otherwise provided in
“ writing, | T - ' f '

of and in!gxétt, on the iﬁ!éb,t‘edﬁ'&'cs ey
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3. That he will keep the improvements now ex}s(i}mg or hereafter erected on the moytgaged prope lnsin‘od
as ‘may_bo required from time to time by the Mortgagee against loss by fire and other hazardys, in such amounts
as may be required by the Mortgagee, and in companies acceptable to it; and that he does hereby assign to the )
Mortgngee all such policies, and that all such policies and renewals thiereof shall be held by the Mortgagee and -:
Imve attachigd thereto Joss payable clauses in favor of, and in form acceptable to the Mortgagee.

4. That he will keep all lmproveme)(ts now existing or hereafter erected upon the moffgaged property in
gootl repalr, und, in the case of a construction loan, that he will continue construction until completion withoit
interruption, and should he fail to do so, the Mortgagee may, at:its o@libn,'@nt_er upon said premises, make what-
evar repairs are necessary, Including the completion of any conistruction work underway, and charge the expenses
for such repdirs or the completion of such construction to the mdrtgage debt. : - :

B. That the Mortgagee may require the maker; oo-mgkef, ae endorser of any indebtedness~secured hereby to
carry life Insurance upon himself in a sum sufficient lo pay allishms secured by this mortgage, designating the
Martgageo as bencficlary thereof, and, upon failure of the Morgagor to pay the premiums thcrtéor, the Mari-
gngee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall/become a part
of mortgage débt. - o ! )

6. That, together with, and in addition {o; the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Muyrtgagee, on the first day of each month, until the ndebted-
nosy secured hereby ds paid In full, a sum equal to ongtwelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgageo, and, on the fallure. of the Mortgagor to pay all taxes, insuranco

" promiums and public assessments, the Mortgageo may at.its option, pay soid items and charge all advances there.
for to the mortgage debt. : - i -

. .

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-

fault hereunder, and should legal proceedirigs be Instituted pursuant to this lustrument, then thy Mortgageo shall

have the right to have a receiver appointed of the rents, issues; and profits, who, after deducting all charges and

vapenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, und profits, toward the payment of the debt secured hereby.

& 8. That, at the option of the Mortgagee, this mortgage shall become due. and payable forthwith if the Mort.
gogor shall convey away said mortgaged premises, or {f the title shall heconte vested in any other persoh in any
marpner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor.
shall permiit work on the project to become and remain interripted for a period of fteen (15) days without the
written' consont of the Mortgagee. . i R

9. It Is agreed that the Mortgagor shall hold and eiajoy the premises dbove conveyed until there s a dcfnurf )
undpt this mortgage or in the note secured hereby. It #s the true meaning of this instrument’ that if the Mort-
gagor s} x\ll.fnlly perform all the terms, conditions, and covenants of this md;lg’ngo, and of the note secured hereby,

“ . that| then\this mortgagoe shall be utterly null and vold; otherwise to remain In“full forde nd virtue, If there s a
default fn duy of the ferms, conditions or covenants of this mortgage, or 6f the ndte socured bereby, then, at the
optibn of the Mortgagec, all sums then owingby the Mortgagor to-the Mortgagce shall become fmmedlately due.”
andpayable and”this“mortgage may-be foreclosed. Should any lefal procesdings be Iaélituted for th foreclosyrs
of. Ihis niortgage, ogighould the Mortgages becoime  party to any suft fnvalvin

. afirethlses described herein, or should the debt secured hereby or #iny part.th ‘ . the .
attoraty at:law for collection by suit or otherwise, all .costs and expe ingurred by the Mqﬂg(sgw,' and a réngon-

ile] nttarney’s: fre, shnllrshgrcupor{_ become ‘due and payable’ immediately .b6¢ démarid}/at 'the option of the:

cured thereby, and may-be recovered and dollected Nereunider, .- >
vaiitagés shall inire g




