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' . o . The Mortgagor covenants and agrees as fo ows: -

’

- . y ~ -

. 1. Thal he will promptly pay'thé_ rincipal nnd:jﬁtéfbst on f.he,m‘é.é‘ﬁddml avidanced by. the ssid note, at
the times and in the manner therein provided. Ce e o v T
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2> That this mortgage shall secure the Mortgagee for sucti further sums as may bo advanced heresfior, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, publid apssssments, repairs or other pur-
poses pursuant fo thie coyenants herein, and also any furthér loans, advancss, readvances or credits that mhy. be
made hereafter tg the Mortgngor by the Mortgagee; and that all sums so advanced shull Desr Interest st tho same
rate as the Mortgage debt and shall by payable on demand of the Mortgages, unless othérv/isd provided in writing,

3. That he will keep the improv ts now eéxisting or herdafter erected on the thorigaged property insured ¢
as may be requirgd from time to time Py the Mortgagee agafnst loss by fire and any oiher hezards specified by -
Mortgagee, in an amount not less thar the mortgage debt, or in such arnounts as maey he required by the Mortgageo,
and In companies acceptable to it, and that all such policles and refiewals therdof shall be held by the Mortgagee

“and have attached thereto loss payable clauses in favor of, and in form aceeptable to, the Mortgagee, and thet ho
will pay all premiums therefor when due; and that he does herotry asslign to the Morignges the procecds of any
policy insuring the mortgaged premises and does hereby authorize each frisurance compuny concerned to mako, pay-
ment for a loss directly to the Mortgagee, to the extent of the balance owing on the Mortgage deht, wheﬂm# duo

or not.
He

!
§ .
4%’1%3! he will keep all improvements now oxisting or hereafter erocted In good repair, and, in the casd of u
construction loan, that he will continue construction untll complotion without interruption; &nd should he fafl ito do
so, the Mortgagee may, at its option, enter upon said premises, make whatever repalrs ure necessary, including tho
completion of any construction work underway, and charge the expenses for such repalrs or the completion of such
construction to the mortgage debt. . ’

§. That he will pay, when due, all taxes, public assessments, and other guvernmental or rnunisipal charges, .
fines or other impositions against the mortgaged premises. . vk

6. That he will comply with all governmental and munlcipal laws and regulstions effecting the mortgaged
premises, Y . ) . ’
K “ B

7. That, at the option of the Mortgagee, thls mortgage shull” becorne dia, und payabla forthwith i .the
Mortgagor shall convey away said mortgaged premlses, or if the titlo shall becoms veated fh any other porson in
in any manner whatsoever, other than by death of the Mortgagor, or, In _the "cuse. of a construction loon, if the,
Mortgagor shall permit work on the project to become and remain interruptod for u perlod of fificen (18) days .
without the written consent of the ‘Mortgagee. : .- -

8. That he hereby assigns all rents, fssues and profits of tho mortgaged premisus frond and after any dofault
hereunder, and agrecs that, should legal proceedings be instituted pursunnt to this Instrument, any judge having -
Jurisdiction may, at Chambers or otherwlse, appoint a recelvor of the mortgoged .premises, with tu)l authority to
take possession of the mortgaged premises, and collect the rents, Issucs and profits, Including n reasonable rontal .
to be fixed by the Court in the event said premises are gccuplod by the mortgagor, ond after dedycting a)l charges -,
and expenses attending such proceeding and the oxecution of his trust as recelver, sholl apply the residue of tho ’
rents, ifsues and profits toward the payment of the debs secured heroby. i

9. It thﬁzre is a default in any of the terms, conditlons or covenunty of this mortgage, or of tho noto sccurced
hereby, then, at the option of the Mortgages, all sums then owing by tho Mortgagor to tho Mortgagoo shall becomo
immediately due and payable, and this mortgage may be foreclosed. Bhould asny logn) procgedings be Instituted
for the foreclosure of this mor({gage, or should the Mortgageo become n party to uny sult Involving this Mortgago
or the title to the premises described hereln, or should the debt gocurad heroby or sny port thereot he p)ggfd in .
the hands of an attorney at law for collection by sult or othorwise, il conts und oxpenses iticurred by the MorSgngee,
and a reasonable attorney’s fee, shall thereupon become due and payibls Immediately or on* demand, at the optjon

- of the Mortgagee, as a part of the debt secured thereby, and may bo redevered and collected horeunder.

Y -

., ! 10. It is agreed-that the Mortgagor shall hold and enjoy the preminos obove conveyed until thoro Is o default-

N under this mortgage or in the nofe securegd hereby. It 18 the true reaning of thip Instrumoent that it the Mortgagor
shall fullv perform all the terms, conditions, and covenatits of this mortgago, and of the note scoured horahy,
that then this mortgage shall be utterlynyll and vold; otherwlse to rerasin In full force and virtuo, -

a -

- N K / . . N ) “'W -
. 11. The covenants herein contained shall bind, and the benefits and advantagos #hll- fnuro to, tho respective:, . -,
heirs, executors, administrators; successors, and assigns of the partles-Horelo, Wheneyer used,«tho singilar atmhor-

hall include the plural, the-plural the singular, and the use of any ‘gender shall ha;pmgllqupl? to all gonders, . i
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