“and have attached thereto loss payable clauses in.Javor of, and in form acceptable to, the Mortgagec, and that he -,

"

whe

. take possession of the mortgaged prerises, and collect: tive ‘rents, issues'and ‘profits, ldli ding a reasonable rental .,

-“rents, issues and profits toward the paymept of the debt secu{ed heteby., ¥ .

. 1 That he wm pranptly pay h,
' the tlmes anid’in thé inanner thgrejn

ortgagee fqr such
option of the Mortgagee, for the payment of taxes, Insurane: pre 8
poses pursuant to the covenants hereln, and also any of ‘loans ﬂd‘
made heteafter to the Mortgagor by the Moxtgagee, aiid that dll sums » yanced shall. interest .at the. aame
rate a8 the Mortgage debt and shall be payable on demand of the M tg gee, unlesn dthietyige provlded Ln wrltlng

1

n L

3. Thut he will keep the Improvements now exlstlngwr.pereauer erected on’ the mor aged property lx}sutéd

E may be required from time to time by the Mortgagee againat loss by fire. and eny ofher hazards specified by
ortgagee, In aframount not less than thd mortgage debt, or in such ‘amounts as may b required by the Mortgaged,
,and In companies acceptable to'it, and that all such po!lcles and rénewals thereof shhl]l be eld by the Mortgage

will pay all premiums therefor when due; and that he does hereby assign to the Mo;tgagee the. proceeds, of any'
policy insuring the mortgaged premises and dpes hereby authorize each insurance company conceriied to make pay-

ment for a Joss directly to the Mortgagee, to the extent of the balance owinx on the Mortgage debt, whether. due
or not.

4. That he will keep all improveinents now existing or hereafter erected in good repaif, and, in the case of a
construction loan, that he ‘will continue construction until completion without interruption, and should he fail to do
80, the Mortgagee may, at its option, enter upon sald premises, make whatever repaira are necepsary, includlng {he
complétion of any construction work underway, and charge tho éxpenses for such- repalu ar the comple?lon _of such
construction to the mor!gage debt. C e .

5. That he will pay, when' due, all Mxes. public asseusments and other guvcl r tal or icipal ch PR
fines or other impositions inst the mort, p. { X B -

8 7‘

6. That he will comply with all governmental nnd municipal laws and regulntlons stlectlng the mortgdged
prumISes 3 .
[ !

7. That, at the option “of the Mortgngee, thﬁ moﬂgago shall become duo and payable Iorthwlth it the
Mortgagor shall convey away sald mortgaged premises, or if the title shall Becqm vested ini any other, person in .
“in any manner whatsoever, other than by death of the Mortgagor, or, in the cade of a construction loan, i the
- Mortgagor ghall permit work on the project to become and remaln lmerruptcd for a period of ilueen (18) days
without the written gonsent of the Mortgngee‘ -l

v
5

8. That he hereby assigns all rents, fzsues and px‘oms ot the mortgaged promiges from and after any deluult
hereunder, and -agrees that, ‘should legal proceedings be .Insituted pursuant to this instrument, any judge having
mrlsdictlon may, at Chambeis or otherwlse, appoint & reéeiver of the mo ortgaged prenifses, with full authority to

: to be fixed by the Court in the event spid premises are occypied by the mottgagor, arfd after deducting all chdrges
and expenses attending such proceeding and the execution of his frust os'res ver, almll apply the residue oi ﬁye

. . 2 /
. 0. If there is‘a defauit in any 'ot the term.s, conditions “or covemmts of thfs mortgngd or of the- note secured
. hereby, then; wg,option of the Mortgagee, all sumsg then owing by the Mortgagor to the Mortgagee shall become ;-
r}guately’due and -paygble, and this mortgage may be foreclosed. Shiould any legal proceedings be: instituted
t the foreclosure pf this mortgeage, or should the Mortgagee become. a'pérty to.any sujt Involving this Mortgage-. -
; or_thi title to. the premises -described héreln, -or should the debt sccured heréby or any part thereot be placed:in
the h ads of.an attorney at law for collecton: by suit-or otherwise, a oate’and expend sinc &d by thg Mortgagee, !
“easonable attorney’s fee, shall thereupon b;come due 1
ot the Mortgagee, ag a part of the debt secnred ‘thi




