| .2. That, together with, and ift addition to, the monthly payménts of princ¢ipal and interest payable - =
 under the terms of the note secur¢d hereby, he willypay to the Mortgagee, on the first day of each month -
f}jngil the said ote is fully paid, the following sums: . e o Y
" (a) H this mortgage and the note secured hereby are insured under the provisions of the Natfonal
" Housing Act and so-long ds they continue to be 8o insured; one-twelfth (14,) of the annual -
mortgage insurance premium for the purpose of putting the Mortgagee in funds with whiclito -
discharge its obligation to the Federal Housing Commissioner for mortgage insurance pre-
miums. pursuant to the applicable provisions of the National Housing Act, as amended, and
regulations thereunder. The Mortgagee shall; on the termination of it obligation to pay
mortgage insurance premiums, credit-to the account of the Mortgagor all payments made 7
-under the provisions of this subsection which the Mortgagee has not become obligated to pay.
to the Fedtral Housing Commissioner. - . o ) ’ :
" (b)) Asum equal to the ground rents, if any, next due, plus the premiums that will next become due -
' and ‘pay: b}'p on policies of fire and other hazard insurance covering the mortgaged property,
plus taxes dnd assessments next due on the mortgaged property (all as estimated by the Mort-.
* gagee) less all sums already paid therefor divided by the number of months to elapse before
one month prior to the date when such ground rents, premiums, taxés, and assessments will
become delinquent, sucH sums to be_held by Mortgagee in trust to pay said ground rents, pre--

: miumg, taxes, and spedial assessments. . . )
. . (¢} All payments mentioned in the two preceding subsections of this paragraph .and all payments
oL to be made under the note securéd hereby shall be added together and the aggregate amount -
thereof 8hall be paid by the Mortgagor each month in a single payment to be-applied by the
Mortgagee to the following items in the order set forth . S
(1) premium ¢harges under the contract of insurance with. the Federal Housing Com-
missioner; ’ . , ' . L.
(11) taxes, special assessments, fire and oth_ei' hazard insursdnce premjums;
(111) “interest on. the note secured hereby ; and e S
(1v)  amortization' of the principal of said note. . o LN
Any deficiency in’the amount of such aggregate gonthly piyment, shall, unless made good by
the Mortgagor prior to the due date of the next such payment, constitute an event of defdult
_under this mortgage. - The Montgagee may collect a “late charge” not to exceed two_cenfs
. (2¢) for each dollax:';yl) of each payment more than fifteen (16> days in arrears to cover the
.- extra éxpense involved in handling delinquent payments. i . .

I e .. o B :
- -5 8. If the total of the payments made by the Mortgagor 'under -(b)- of pyragraph 2 preceding’ shall = -
excéed the amount of paymerits actually made by th’E_ Mortgagee for taxes or assessments or insurance

edited by the Mortgagee on subsequent payments-to

.~ premiums, as the case may be, such excess shall be ¢ ) -
B ade-by the Mortgagor.. If, however, the-mont ly payments made, by the Mortgagor under (b) of
graph.2 preceding shall nop be sifficient to pay taxes and assessihents and insuraricépremiuins, whefi
) ame shall. become due and Payable, then the Mortgagor shall pay to the Mortgagee hny amount neces-
_ sary to make up the deficiency, on or before'the|date whén payment of such taxes, ass sments; or insur
: ms shall be due. If at any time the Mortgagor shall tender-ta the Mortg )
ions of .the note secured hereby, full payment of the entire indebted}
' 8 btedneds, credit to th
rraph:2 hersof w




