o a_fwn 883 ;/11:211

.
)

.

“Together with all and singular the rights, members, horeditaménts; and _tﬁ:piil‘lo:»u\nmm'fp tho same belonging or*

in any way incident or appertaining, and all of the rents, Issues, and lpro ts which may arlso or bo had therefrom,

« and including all heating; plumbing, and lighting fixtures and g«,n{ Jotheribquipment ov fixturos now or hareafter
attached, connected, or fitted thereto in any manner; it belig tho Intentibn of tho partios heroto that all such fix-
tures and equipment, other than' the usual household furnitire; bo‘considersd a purt of the _ronl ostato.

TO HAVE AND TO HOLD all and singular the said premises urito the Mortgageo, ita successors and assigns
Jorever. ’ ) \

The Mortgagor covenants that he is lawfully seized of the premisds hereinabovo described in fee simple
absolute, that ie’ has good right and lawful guthority to sell, convey, or en¢umbor the snme, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever, “The Moﬂ%t\gm‘ further covenants-to warrant and
forever defend all and singular the premises unto the Mortyageo forovar, {rom und agalnst the Mortgagor and
all persons whomsoever lawfully claiming the same or any part therdof, -

The Mortgagor covenants and agrees as follows: .

1. That he will promptly p;?;f the pn‘ncigal of and Interest un the indelitedness. evidenced by the snid note,
at the times and in the manner therein provided L '

2. That this mottgage shall secure the Mortgagee for such furthor swns 08 may be advanced hereafter, at
the option of the Mortgagee, for the payment of taxes, fusurarce presmiums, publio assessmonts, repairs or other
purposes pursuant to the covenants ‘herein, and also any futther loans, advances, readvances: or credits that may
be made hereafter to the Mortgagor by the Mortgagee; and that all sumi 80 ndvanceid shall bear interest at the
same rate as the Mortgage debt and shall be payable on demand of the Mottgagee, unless otherwise provided in
writing.

3. That he will keep the improvements now existing or hereaftor ereeted on the mortgaged proporty insured
as may be required from time to time by the Mortgagee against loss by ‘fira and othor hazards, in such amounts
as may be required by the Mortgagee, and In companies accoptable to 1t, and that he does hereby assign to the
Mortgagee all such policies, and that all such policies and renewals thercof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of, and in form acceptablo to the Mortgagee.

4. That he will keep all improvements now existing or hgreafter erected upon the mortgaged property in
good repair, and should he fail to do so, the Mortgagee may, at'{ts option, enter upon sald promises, make what-
ever repairs are necessary, and charge the expense? for such repalgs 1o the mortgage debt; that; in the event that
the proceeds of this loan are for the construction of Improvements on the mortgaged premises, he will con-
tinue construction until completion without interruption, and should he_fail to do so, the Mortgagee may, at
its option, enter upon said premises, complete said construction work, and charge the expenses for the com-

pletion of such construction to the mortgage debt. o f

5. That the Mortgagee may require the maker, co-maker or eudlorser of any Indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums socured bY this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon failuraof the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgageo shall become a part
of mortgage debt. L f .

6. That, together with, and in addition to, the monthly payments of principal and Interest payable under the
terms of the note secmed herebty, he will pay to the Mortgagee, on the firat tla{ of each month, until the indebted-
ness securéd hereby is paid in full, a sum equal to one-lweﬂth of tho aunual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, anid, on the failure of the Moitgagor to pay all taxes, insurance
gremiums and public assessments, the Mortgagee may, at its optian, pay-sald items and charge all advances there-

or to the mortgage debit. ' , ' =S

7. That he hereby assigns all the rents, issues, and profits of the ii’\i’)ﬂgaliod premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuunt to.this fnstrument, then the Mortgagee shall-
have the right to have a receiver appointed of the rents, issucs, and profits; Who, after (‘led\wﬂug all charges and
expenses attending such proceedings and the execution of his trust as recofver, shall apply the residue of the rents.
issues, and profits, toward the payment of the debt secired hereby:

8. That, at the option of the Mortgagee, this mortgage ghall-béteme dus and payablo forthwith if the
Mortgagor. -shall convey away said mortgaged premises, or if the title shall become vested in any other person
in any manner whatsoever other than by death of the Mortgagor, or, tn. the pase of a congtryction loan, if the
Mortgagor shall permit work on the project to become and remafi Interrapted for a period of fifteen (18) days.

7 77 It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this-mortgage or in the note secured hereby, It 15 the true meantig of: this instrument that if the Mort-
ﬁor'sh‘all fully perform all the terms, conditions, and co £ this i ;- and.of the nota secured hereby;

his mortgage shall'be utterly null and: void; otherwise. fi \d virtug, If there Iy'a default'in
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