- Mortgageeand the pohc:es ¥

loss payab!e claiisés in favor:
-will give’ immediate notieé by mail to the Mortgsgee, who may make ¢

by Mortgagor, and insurance company concerned.is hereb; thor}
for such loss directly Yo the Mortgageée instead-of o the Mortgagor andM
~ ance proceeds, or any part thereof, may be applied by th : K
of the jndebtedness hereby secured-or to the restoration or repair of the pro iy to: E
foreclosure of this mortgage or other transfer of title'to the mortga extmgumhment of * ‘ h
the indebtedness secured hereby, all right, title and interest of ‘the M rtga in and bo any msurance
policies then in foree shall pass to the purchaser or grantee -

7. That he hereby assigns g1l the rents, issues, and profits of the mortg&ged premises from snd ‘after

any default hel'eunder, and should legal proceedmgs be instituted pursuant to this instrument, then the

_ Mortgagee shall have the right to have a-receiver appointed of the rents, issues, and profits, who, after
deducting all charges and expenses attending such proceedings and the execution of his trust as receiver,
shall apply the residue of the rents issues; and proﬁt.s toward the payment of the debt secured hereby

8. The Mortga r further agrees that should this mortgage and the_note seeured hereby@not be °
eligible for insurance under the National Housing Act within +90" days: “from the.date hereof (writ-

- ten statement of any officer of the Federal Housing Administration or authorized agent, of the Federal
_- Housing Commissioner dated subsequent to the - £1xed time from the date of this mortgage, declining to
insure said note and this mortgage, being deemed concliisive proof of such ineligibility) the Mortgagee or

the holder of the note may, at its option, declare all sums secured hereby immediately due and payable.

9. The Mortgagor covenants and agrees that 8o long as this mortgage and the said note secured
hereby are insured under the provisiohs of the National Housing Act, he.will not execute or file for record
any instrumeént which imposes a restriction upon the sale or occupaney of the mortgaged property on the.
basis of race, color, or creed. Upon any violation of this undertaking, the Mortgagee may, at its optlon, )
declare the urfpaid balance of the debt secured hereby immediately due nnd payable.

It is agreed that the Mortgagor shall hold and enjoy the premmes above conveyed unhl there is a
default under this mortgage or in the note secured hereby. It is the true meaning of this instrument
that if the Mortgagor shall fully perform all the terms, conditions, and eovenants of this mortgage, and

— of the note secured hereby, that then this mortguge shall be utterly null and void; otherwise to remain
in full force and virtue. If there is a default in any of the terms, conditions, or covenants of this mort- -
gage, or of the note secured hereby, then;-at the option of the Mortgagee, all sums then owing by the
Mortgagor to the Mortgag‘ee shall become immediately due and payable and this mortgage may be fore-
closed. The Mortgagor waives the benefit of any appraisement laws of the State of South Cardlina. .
Should any legal pr di be instituted for the forecl e of this mortgage, or should the Mortgagee
become a party to any suit involving this mortgage or the title to the premises described herein, or should
the debt secured hereby or any part thereof be placed in the hands of an attorney at law for collection
By suit or otherwise, all costs and expenses (including continuation of abstract) incurred by the Mort-

"_ gagee, and a reasonable: attorney’s -fee, shall thereupon become due and payable immediately or on _
demand, at the option of the Mortgagee, a8 & part of the debt secuted hereby, and may be recovered and-
collected hereunder. .

The covenarits herein contained ahall bind, and the benefits and. advantages shall inyre to, the respec- ~
tive heirs, executors; admjnistrators, successors; and- ‘assigns of the parties hereto. Whenever used, the
singular number shall include the plural, the plural the singular, and the use of any gender ghall be app‘li-
cablé to all genders.

 WirNEss my-hand(s) and sesl(s) this . 1st  dayof March 1962

— Signed, sealed and delivered in presence of ; CM’// o Z. Chandler, OZ - [amn]

Carlton L. Chandler, Jr. J
[sm-]

'[m;.],

{8EAL]

~Pérsonally’ peared betore me - ' Jo-Ann, Toberman ; S .
and madeoath thathe saw the within-named Carltom L, “Chandler, Jr. e -
. his act and deed dehvet thie'within deed, and that deponent,

'M:l.(:cheli K:lng, Jr. . /é /41/” wnhlessed the executlon thexeot‘
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