- That this mortgage-shall secure the } Mortgagee for st suins as m
npllon ol llu \[mh, l;.,cc f(n thc pd\'mcn( of t.\\(s, Ysti} premiunis, publicia
. adviinces, |

l() thv \l()rt;.,n,('(- by lhc \lnr(uwr at any hm( herc.lft(*r Jn(_[ that all sums so advanced shall bear inte
ate as the Mortgage debt and shall be payable on de smand of thc \1ort1.;1gee unless otherwise " provlde(

as may be fequired from tme to time by the Mortgagec .1gdmsl lnss b\ fire and other hazards, in such amounts; )
“as muy be required by the Mortgagee, and jn comp anies acceptable to it, and that he does hereby assign to the ;’
Mortaagde (1 such plicies. and that all sucl ies and renewals thiercof shiall be held by, the Mortgagee and }j
= have attached thereto Toss payable clauses in h\'or of, and in form acceptable to the Mor(gagee

-4~ That.he will keep all improvements now existing or heredfter erected upon "the- mortgaged property.in °
—-‘muj repair, and, in the case of a construction loan; that he will continue construction uph] completion withbut,
_interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make whiat-
ever repairs are necessary, including the completion of any conslmct§0n work underway, and charge the expenses
for \U(ll tepairs or the completion of such construction to the mortgage debt. '

5. That the Mortgagee mayv require the maker, co-maker or endorser of any indebtedness-secured hereby to

* carry life insurance. upon himself in a sum sufficient to pay -all sums sccured by this mortgage, designating the

Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-

3 gagee may. at its optien.” pav said premiums, 1nd all sums so advanced by the Mortgagee shall become a part
of nmrlg ge debt,

6. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note sccured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness seeured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Morteagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the \inrtg.lg,ee may at its option, pay said items and charge all advances there-
for to the mortgage debt.

. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after anylde-
falt )u rennder. and should lewal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the rivht to have a receiver appointed of the rents. issues, and profits. who, after deducting all charges and
espenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of Lhe rents,
issues, and profits, toward the pavment of the debt secured hereby.

That. at the option of the Mortgagee, this mortgace shall become dur- and payable forthwﬂh if the Mort-
wagor .\h.ull convey away said mortgaged premises, or il the title shall become vested in any other person in-any
aanner whatsoever other than by death of the Mortgagor. or, in the case of a construction loan, if.theﬁMortgagor;N
shall pernit work on the project to become and remain interrupted for a period of fifteen (15) days’ without:the':
\\'ri‘an consent of the Mortgagee. . (33 -

9. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed ‘until there is& default
undér this mortgage or in the note secured hereby. It is the true meaning of this iiftniment that-if the Mort- )
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,

~_that then this maortgage shall be utterly null and void; otlierwise to remain in full force and virtue. If théie,is a
~default in any of the terms, conditjons or covenants of this mortgage, or.of the note secured hereby, then, qt the
option of the Mortgagee, all sums then owing by the Mortgdgor to“the Mortgagee shall bccome immediately due

= and-y \blc and this mortgage nay be foreclosed. Should any legal proegedings be? mshtuted for thé foreclosure i

) wrtgage, or should the Mortgagee Hecome a party to” any_ suit mvalvmg;

ses-deseribed herein, or should the debt secured hereby or any part-thereof
uﬁurnt) .\tT\\' for collection by suit or o(herwxée all costs and expcr i

x' ants herein cantmned shall bind, and th
mmlstr.\lm'stsuccessors, and “assigns of th




