oni the mortgaged:
Cag may bc required frmn tu?w to time bv the ‘\lnrt;,a;,u agains{® ',u‘c nnd other h . in-such dm‘(r)l'lrnt's ;
as iy be required by Yhe Mortgagee, and in companies aceept: 1li|x {0 if; and, that he ]ocs hcreby,.;xssignr to the’
Mortgagee W] such policies. and that all such policies apd:renewals thiereof, slm" be held by t « :
have attached thereto loss payable _clauses iy favor,of, aud i i form 'uupt’\blc to the Mortga;,e:.

“+ 4 That he will keep all improvements now existing or hereafter erected upon the mortg’\gcd propert)ﬁm il

aiod repair, and. in the case of a_construction loan, that he will continue construction until completion without -
interruption, and shoild-he fail to do so, the Mortgagee may, ut its oplion, enter updn said premises, make what-
ever répaits are necessary, including the completion of any canstruction work um](rway, and charge the expenscs
for such repairs or the completion of- such construction to the mnrtgngo‘debt .

) That the Mortgugee may” require the maker, co-t J&er or endorser of- any indebtedness secy hereby to
carry hh, insurance upon himsell, in a sum sufficient to pay all sums sceyred by this mortgage, dcwting ‘the
Mortgagee as beneficiany thereof. and. upon failure of the \lnr(;,‘l;.,nr to pay the premiums therefor, the -Mort-
gagee may, at its option. pav said premiums, and all sums so '\(l\.nmul by the Mortgagee shall become a part
of mortgage debt. w

6. That. together with-and in addition to, the monthly pavments of principal apd interest payable under the .

_ terms of the note secured Lereby. he will pay to the Mortgagee. o the first day of cach month, until the indelsted- -
“ness secured hereby s paid in full, a sum equal to one twelfth of the annual taxes, public assessments andinsur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance’
premiums and public assessme nts, the Mortgagee ms :) atits nptmn pay said items and charge-all advdnces there-

" for. tr) the mortiage debt. - . . L

. That he liereby assigns all the sents, issues, and pmﬁls of the mortaged premises from and after any de-
Fault her(un(lur and should legal.proceedings be instituted pursuant to this instrument, then the Morlm;,ce shall
Tave the right=to- have a réceiver appointed of the rents. issues, and profits, who, atter deducting all charges and
,.L\punc s attending such proceedings and the execution of his trust as receiver, shall apply the rr,slduc of the rcuts,
11\5\1(5 and-profits, toward-the pavment of the debt secured hereby. i R ﬁ;' :

oo 8 That, at tho option of the Mortgagee, this mortgage shall become dm- ‘and plv.lhlv forthwith if l])e ‘Mort:.

' j.,l[,()l shall cony oy away ‘said mortgaged premises, or if the title shall become vested if any other pérson-in any

manner whatseever other thin by death of the Mortgagor. or, in the case of 4 ponstruction loan, if the Mort;,’\g()r

all permit work-on the project to become and remain interrupted for a pcnod of fifteen (15) days. wi ,out the
Llcn consent of-the \'OI"L.\LC(’

O, 1t is agreed that the Mortgagor shall hold and enjoy the premises above-conveyed until-thefe 4s a”default
der this-mortgage or in the note secured hereby. Tt is the true ‘meaning of this instrument) that if the Mort
oL slnll fullv perform all the terms, conditions, and covenants of this mortgage, and of the nr?lc secured heréb,
> $hallbe utterly null and void; otherwise to remain in virtue, :If-there js a
(enns (ondmons or, covmmnts of this mortgn[.,e or of thi ne ¢ |




