“Mortgagee, in an-amount not less than the mortgagé débt; -or in sych armousits a4 2 Téqy e Morigagee,
and in companies acceptable b it, and that all such policies and rene hereof. shall be héld by the Mortgagee
-~ and have attached thereto ]oss payable clauses in - of, ;and in. form‘acceptable to] the Mortgs; and that he
~ will pay all premiums therefor when due; and that he does.hereby -pss to the Mortgagee the ‘proc:
_policy.-insuring the mortgaged premiges and does hereby authorize snce company concerned to make pay-
“ment for a loss directly to the Mortgagee, to the. extent of the balgifce: ;on the Mortgage debt, whether due
or ;not. . & L : : ST .
iy oo R . o .
.. 4 That he will keep all improvéments now’ existing or heréafter ‘erected fn good repsir, dnd, jn the case of a
_ construction loan, that-he Will continue- construction until completion withotit Interruption, and should he fail to do
. 80, the Mortgagee may, at its option, enter upon said premises, make whatéver repaifs are necessary, including the
completion of any construction work underway, and charge the expenses for sufh repairs or the completion-of such
construction to the mortgage debt, R - e e ’ . ’

- g . ' S =~
© 8. That he will pay, when due, all taxes, publc agses_sments,r and other.governmental or municipal charges,
fines or other impositions against the mortgaged pre ) .

- - T
. 6. That he will comply with all governmental and municipai 18Ws and regulations- affecting the mortgaged
premises, . . [ . ) g

Y -

7. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the
“Mortgagor. shall convey away said mortgaged premises, or if the title shall become vested in any other person in
in any manner whatsoever, other than by, death of the Mortgagor, . or, in the cage of a construction loan, if the
Mortgagor shall permit work on the project to become and remain interrupted for a period of fifteen (16) days
without the writien consent of the Mortgagee.

8. That he hereby assigns all rents, issues and profits of thé mortgaged premises ﬂgﬁ\ and after -any default
hereunder, and agrées; that, should legal proceedings be instituted pursuant to this instrument, any judge having
jurisdiction may, at Chambers or otherwise, appoint a_Yocelver of the mortgaged premises, with full authority to

.. take possession of the mortgaged premises, and collect the rents,. issues and profits, including_a reasonable rental
*to be fixed by the Court in the event said premises are occupled by the mortgagot, and afterjdeducting all charges
and expenses attending-such proceéding and the execution of his trist as receiver, shall apply the residue of the

rents, issues and proﬁgs toward the payment of the debt secured hereby. - B

‘

9." If there 18 a default in any of the terms; conditions or covenants of this mortgage, or of the note secured

— hereby, ‘then, at the -option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become
" . immediately due and payable; and this mortgage may bé foréclosed; Should any legal proceedings be instituted
for the foreclosure of this moitgage, or should the Mortgagee become-a party to any suit inyolving this Mort'gege

or the title to the premises described herein, or should the debt secured hereby or any part thereof be placed in

* 7 the hands of an attor;}gy.at law for.collection by suit or otherwise, all costs arid expenses icurred hy the Mortgagee,
-and a reasonable attorrey’s fee, shall thereupon become due and payable. immediately or-en.demand, at the option

. —of the Mortgagee, as a part of the debt secured.thereby, and may be recovered and’ collected- hereunder,

=

10, .It‘ is agreed that the Morigagor shall hold and enjoy the premise
under ‘this mortgage or in the.note secured hereby. It is the; true. meéaning of : if the Mortgagor -
shall fullv pefform all the terms; conditions, and -covenants of ‘this Thgs e -note ‘secured hereby, -

=that then this mortgage shall be utterly null and vold; otherwise to 1 f 1 : Lo
The covénants herein contained.shall ‘bind, an
, executors,; adminfstrators, successors, -and- assi
‘the plur the singul




