: ) ; gther. tx -of title'to the mortg Property in extinguishment of
the indebtedness gecured hereby, all right, title and interest of the Mortgagor in and to any insurance
policies then in oreeahaﬂpagtothepumhmrnrggmbee. s : ’

7. That he hereby assigns all the rents, iasues, ard profits of the mottgaged premises from and after .
any default hereunder, and should legal proceedings be Instituted pursuant to this instrument, then the
Mortgagee shall have the right to hiave a receiver appointed of the rents, issues, and profits, who, after
deducting all charges and expenses atténding such proceedings and the execution of his trust as receiver,
shall apply the residue of the rents, {ssues, and profits, toward the p;:\glqént .0f:the debt secured hereby.

8. The Mortgagor furthér agrees that should this mo and the note secured hereby not he
eligible for insurance under the National Housing Act within 90 days from:the date hereof (writ-
ten statement of ‘any officer of the Federal Housing Administration or §nth6r!zed agent of the Federal
Housing Commissioner dated subsequent to the said- time from the date of this mortgage, declining.to
insure said note and this mortgage, being deemed conclusive proof of such ineligibility): the Mortgagee or
the hiolder of the note may, at its option, declare all sums sécured hereby immediately ‘due and payable,

9. The Mortgagor covenants and agrees that 8o long. as this mortgage and the said note secured
hereby are insured under the provisions of the National Housing Act, e will not execute or file for record
any instrumient which imposes & restriction upon the sale or occupancy of the mortgaged property on the

basis of race, color, or creed. Upon sny violation of this undertaking, the Morlgagee may, at its option,
declare the unpaid balance of the debt secured hereby immediately die arid payable. . -

It is agreed that the Mortgagorshall hold and enjoy the premises above conveyed until there is a
default under this mortgage or in the note secured hereby. It ia the true meaning of this instrument-
that if the Mortgagor shall fully perform all the terms, conditions, And covenants of this mortgage, and
of the note secured hereby, that then this mortgage shall be ufterly null and void; otherwise to remain
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