TO HAVE AND ‘TG'HOLD, all md_uinﬂu'&q ‘sald.premise
.assighs forever. L

1 SN TN . -
s unto the Mortgagee, its successors and
.- M ' .\K . ) .

“The Mortgagor convenants that he is lawfully seized ‘of the premiges hereinabove described in fee

" simple absolute, that he has good right and lawful authority to, dell, gonvey,. or encumber the same, and-.
that the premises are free and clear of all -liens and éncunbrances ~whatsoever. Thg Mottgagor further
covenants to wargang and fogever defend all and singular the premises uato ‘the Mortgagee forever, from -

and against the Mortgagor arnd all persons whomsoever lawlully clainiing the same ot any part thereof!
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.~ The Mortgagor covenants and agrecs as follows: '
. . ks

. F] . . . . v - .
1. That he will promptly pay. the. principal of the indebtedngss evidenced by the said note, at the

times and in the manner therein provided. » . .
- .

2. That he will_pay all taxes, asacssments, wi¥er rates, and other governmental.or municipal charges,
fines, or impositions, and in default thereof the Mortgagee may pay the same; and that he will promptly
deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails to make any payments
provided for in this scction or any other payments for taxes, assessments, or the like, the. Mdrtgagee may
pay _the same, and all sums so paid shall bear interest at the rate set forth in the note secured hereby

from the dgte of such advance and shall be secured by this mortgage. ) -

.

3. That he will keep the premisen in as good order ‘and condition as they’are now and will not

- commit orpermit any waste theteof, reasonable wear and tear excepted. o

4. That he will keep the improvements now existing or hetcafter erected on the mortgaged property
insured as may be rejuired’ from time to time by the Mortgagee against loss by fire and other hazards,
casualtied and contingencies in such amounts and for such: periods a& may be required by the Mortgagee

- and- will. pay promptly, when due, any premiums on such insurance provision for payment of which has

“not been made hereinbefore. All insurance shall be cafried in® companies approved by the Mortgagee a
the policies and rencwals thereof nhall be held by the Mortgagee and have attached theseto loss payal
clauses in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give immediat
notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and each
insurance campany concerned is hereby authorized and directed to make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and Mortgagece jointly, and the insurance proceeds, or any part
thereof, may be applicd by the Mortgagee at its option either to the reduction of the indebtedness hereby
secured or to'the restoration or repair of the ptoperty damaged. In the event of foreclosure of this morigage
or bther transfer of title to the mortgaged-property in extinguishment of the indebtedness secured hereby,
all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to the
purchaser or grantee. . : ) .

5. That he hereby assigns all the rents, isdhes, and profits of themortgaged premises from and after
any default hereunder, and should legal proceedings be instituth pursuant to this instzument, then the
Mortgagee shall have the right to have a receiver appointed of the rents, issuespand profits, who, after
deducting all charges and expensen attending such proceedings and the execution of his trust as receiver,
shall apply the residuc of the rcmkismucs, and profits, toward the payment of the debt secured hereby.

G. It is agreed that the Mortgagor shall hold and enjoy:the premises above conveyed until there is a
default under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if
the Mortgagor shall fully petform all the terms, conditions, and covenants of this mortgage, and of the note
secured hereby, that then this mortgage shall be ueterly null and void; otherwise to remain in full force
and virtue. If there is a default in any of the terms, conditions, or covenants of-this mortgage, or of the

‘ Tioté sccured hereby, the, at the option of the Mortgagee, all sums then owing by the Mortgagor to the
_ ™ Mortgagee shall become immedintely duc and payable and this mortgage may be foreclosed. The Mortgagor
. waives the benefit of any appraisement laws of the State of South Carolina. Should any legal proccedirf}‘%\
be instituted for the foteclosure of this mortgage, or should the Mortgagee become a party to any suit™y,
_ involving this mortgage or the title to the premises described herein, or should the debt secured hereby or =~
"™ any part thereof be placed.in the hands of an attorney ac¢ law for collection by suit or otherwise, all costs
and expenses (including continuation of abstract) incurred by the Mortgagee, and a reasonable attorney's
fee, shall thereupon become due and payable immediately or on demand, at the option of the Mortgagee, as
a part ofithé debt sccured hereby, and may be recovered and collected hereunder.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the
respective heirs, executors, administsators successors, and assigns of the parties hereto. Whenever used,
the singular number shall include the plural, the plural the singular, and the use of any gender shall be
applicablg to ali genders, . . <
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WITNESS ., Our __hand (s)and seal (8) this a%day of November ) 9§]_ )
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in progence of:




