TO HAVE AND TO HOLD, all and singular the faid premises unto the Mortgagee, its successors and assig
forever, -~ - . . - o .

. . -

The. Mortgagor covenants that he is lawfully seizel of the premises hereinabove describéd .in fee simplef
solute, that he has good right and lawful authority to sell,.convey, or encumber the same, and that the premises“ate
free and clear of uﬁ Jiens and encumbrances whatsoever.” The Mortgagpr Further covenants to-warrant and forever
defend all and singular the premises unto the Mortgagee forever, from and against the Mongagm and gH
whomsnever liwludly clpiming the same or any part thereof. .o

The Mortgagor covénants and agrees as follows:
! b7
1. That he will' promptly pay the principal of and interest on the indebtedness evidenced by.the gid note, at
the times and in the manner therein provided. . .-

- 2. That'this mortgage shall secure the Mortgagee for such further sums as may be advanced Jfeafter, at the
nption of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs ¢ other purposes
pursiant o the covenants herein, afd also any further loans, advances, readvances or credits that g{§% be made here-
fter to the Mortgagor by the Mortgagee; and that all sums so advanced shall bear interest at t
Mortgage debt vunz‘f ﬁmll be payable on demand of the Mortgagee, unless otherwise provided in

- Y -

3. That he will keep the improvements pow existing or hereafter ceected on the mortgaged property insured
as may be required from time 1o time by the Mortgagee against loss by fire and-ether hazards, igg such amounts-as ma
he required by-the Mortgagee—and in companies acceptable to it, and that he does hereby as to the Mnrlgagcc,aﬁ
sch policies,_and-that all such policies and renewals thereof shall be held by the Mortgagee #8d have attached thereto
loss payable clauses in favor of, and in form acceptable to, the Mortgagee, and in the event offoss or destruction by fire
or other hazards, the Mongagee may, at its option, apply- the proceeds of the insurance t#the mortgage indebtedness
or to the restoration or repair of the property d.’lm.’\g(‘(s). . . - y

<

4. That he will keep all improveménts now existing or hereafter erected upon ghe mortgaged property in good
repair; aid should he fail to do so, the Mortgagee may, at its option, enter upon saidgffremiscs, make whatever repairs
are necessary, and charge the cxpenses for such repairs to lllrc mortgage debr. [

/
5. That theoNMortgagee may require the niaker, comaker or endorser of any indebtedness seeured hereby to
ary lite insurance upnnu‘xim\(‘lf in a sum stifhicieny to pay all sums secured by fhis mortgage, designating the Mort:
sagegins beneficiary thereof, and, upon faiture of the Mortgagor to pay the premiums therefor, the Mortgagee may. as its
lpli(’!@} pay said premiums, and all sums so advanced by the Mortgagee shall bgdome a part of the mortgage debt.

6. Thay, together with, and in addition to-the monthly payments of §ffincipal and interest payable under the
tertys of the note secured hereby, he will pay 1o the Morgagee, on the first Yay o&:ach month, until the indebtednes
secured hereby is paid in full, a sum eqlial to one-teelfth of- the annual tyfes, public assessments and insurance pre
miums, as estimated by the Mortgagee, and, on the failure of; the Mortgaglf to pav ‘all taxes, insurance premiums and
|iulblic ussessments, the Mortgagee may, at its option, pay said. items_andggharge all advances therefor to the martgage
debt. N - . :

3 :

. 7. That be Bereby assigns all the rents, issues, and pfofits of e mortgaged premises from and after any de-
faylt hereunder, and should legal proceedings be instituted pursuanfio this instrument, then the Mortgagee shall have
the right o have a receiver appointed of the rents Jssues, :m'cr probts, who, after deducting all charges and expenses
ul(-mfing such proceedings and the execution of his trust as receiver, shall apply the rcsi(giuc of the rents, issues, and
prafits, toward lﬂ)p payment of the debt secured hereby. ’ f’ '

- . ;

“8. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mortgagor

hall convey away said mongn[gc:d premises, or if the title-shall befome vested in any other ?person in any manncr what
soever other than by death ol the Mortgagor. - - :

9. It ivagreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this ‘mortgage or in the note sepured hereby. 1t is e true meaning of this instyument that if the Mortgagor
shall fully pedforny all the terms, conditions, and covenants of this mortgage, and of t‘hc note secured hereby, that
then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a default in
any ‘of the terms, conditions or covenants of this mortgage, or of the note secured hereby. then, at the option of the
Mortgagee, all sums then owing by the- Mortgagor to the Mortgagee shall become immediately due and payable, and
this mortgage may be forcclqsci. Should any legal procéedings be .instituted for the foreclosure of this martgage, or
should the Mortgagee become ‘a partyito any suit jnvolving this Mortgage or the title to the premises described
*herein, or should the debt-secured flCl'L‘ y or any part/thereof be placed in the hands of an attorney at Jaw for collection

_ by suit or otherwise, all costs and expenses. incurred by the Mortgagee, and a reasonable attotney’s fee, shall thereupon
become duc and payable immediately &t on demarfd, at the option of ‘the Mortgagee, as a part of the debt secived
thereby, and may be recovered and collected heregnder. - -0 - e

- S - - Y . . .

¥ 10 The covenants herein contained shalk bind, -and the benefits and*advantages shall insure to, the respective

heirs, exécutors; athministrators, successors, and assigns of the parties hereto. Whenever used, the singular nufber shall
include the plurs), the plural the singalar, and the use of any gender shall be applicable to all genders,
s ) - T R . - . R

L ) / R
] WITNEg% my hand and scal this@th  day of - Mar_c,h )

{ﬁ/k‘m,. |

'gigixea,‘.go!aledrgnd defivered ‘ B A T é’
~In the prestice ofr - - ¢ Sp Tk e




