TO HAVE AND TO H 'D_,all :‘:{nd singumr ghq sai;}ﬁ;em

o “foraver, QT .

W, " 'The Mortgngor covenants‘@at he’ ix lawfulIy seizednf thé premise érel bove descrlbed'in fee simple

. gbsolute, that he Eag, good right and lawful authority td sell, oonvey, 6 'encilmber. the'sathe, and- thaf the p prém-
Ylses dre frée and clear'of all liens and encumbrances whitsoever, Thg Mortgagor firther covenants to wartant and
foreve‘r defend all and singular the“bremlses uiito the Mortgagee forevey, from and agalnst the Mortgagor and
" all pcrsons whomsoevér lawfully claiming the same or ‘ary part, thereof

t\T e .
® e The Mortgngor covenants and agrees as follows: N ’
; -1, That he will prémptly pay he principal of and interest on the indebtedness evidenoed by the said note,
¥ T at the times- zmd in the manner therein provided

] That this. mortgage shall secure the Mortg’lgce for such furkher sums as may be advanced hercaf!er at they '
;‘l" . uptmn of the \hnl“;,(fc for the payment of | taxes, msuranw ‘premivms; public assessmenls repairs or other pur-
poses purstiant to the: covenants herein, and also any further loans, advances, readvaiees or. credits that may be
m.ulc hereafter to the XMortgajor by the’ \iortmgec, and for any other ¢t hr(kdr obligation or indebtedness due
' “to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest ut the
o T osame e as th(:\lort),.l;.,( debt and, shall be pny.\hk ori demahd’ of the Mortl,ng,ce unless ofherwise provided in

= } fwriting. A

R Thul he wwill l\(q) the nmprovemcnts now exnsfmg, or her eafler crccted on the mortgaged propérty insured

“as may be required”from time to time by the Mortgagee agaiust Joss by fire and other hazards, in suck amounts

+ aginay be required by the Mortgagee, and in companies acceptable to it, and that he does hereby assign to the

Mortgagee all suchvpolicies, and that all such policies and renewals thcreof shall be held by the Mortgagee and
liave attached thereto loss payable clauses in favor of, and in form acceptable to-the Mortgagee.

o " 4. That he will keep all improvements now existing or hereﬂfter erected upon the mortgaged property in”
goodrepair, and, in the ease of a construction* loan, that he will continue construction until completion without .

, ’, mtu‘ruptfon and shiould he fail to do so, the Mbrtgagee may, at its _option, enter upon said premises, make what-
-.tyer repairs are necessary, including the completion of any copstruction. work underway, and charge the expenses
" for such repairs or the (ompleﬂon of such construction to the mortgnge debt.

5. That the Mortgagee may require theé<maker, co-maker or endorser of any, ldqbledness secured hereby to
carry Jifg.insurance upon himself in a sum sufficient to pay all, sums seéured by gliﬁ mortgage, designating the

_ Mortgagee as bcnoﬁ(mry thereof, and, upon failure of the Mortgagor to px/ the premiums therefor, the Mort-

Yy . gagee may, at jts option, pay said premiums, a dhall sums’ so advmced by the Mortgagee shall become a part

- of mortgage debt: 7

R 6. That, together with, and in addition to the monthly payments of principal and interest payable under the
« terms of the note secured hereby, he will pay to the Mortgagee, on the first:day of each month, until the indebted-
ness-secured hereby is paid in full, & sum equal to -one-twelfth of the annual taxes, public assessments and insur-
ance prémiums, as estimated by thé Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at-its option, pay sald items and charge all advances there-
- "for to the mortgage debt.

7. That he hereby assigns all the rents, issues, and proﬁts of the mortgaged ‘premises feﬁm and a?‘er any de-
fault hereunder, dnd should legal proceedings be instituted pursuant to this instrument, then the Moitgagee shall
have the right to have a receiver appointed of the rents, issues, and proﬂts, who, after deducting all charges and
expenses attending suck proceedings and the execution’ of his trust as receivér,. shall npply the residue of the rents
issues, and- proﬁts, toward the payment of the debt secured hereby.

“8. That, at the option of the. Mortgagee, this mortgage shall become due and paynble forthwith if the Mort-

" gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in ady
manner whatsoever other than by death of the Mortgagor or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become a{ld remain inten’upted for a period of ﬂfteen (15) days without the

: \V(‘Men consentof the Mortgagee. . '

e\(h tis agreed that the Mortgagor shall hold and enjoy the premises above oonveyed until there is a default h
under this mortgage_ or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully per rform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
+_ that then this-mortgfige shall be utter]y null.and "void; otherwise to,remain in full-force and virtue, If there is a
daf‘xult in_fny of the ferms, conditions or covenants,of this mortgage, or of the note secured hereby, then, at the
Loption-of. the Mortgagee, all:sums then owing by the Moztgagor to the Mortgagee shall become immednately due -
W ay‘able xmd this morlgage may be-foreclosed. Shou‘]dfany legal: proceedings be idstituted for the foreclosure
;- or should the Mortgs me. . pirty. t g this Mortgage or the title to the-
1, Of ' ehy /' piet. thereof. be, placed in_the; hands ‘of an




