mises are frop’and efear. of all hens and. enmpmbrance w)w,t' de
forever defend all and smgmlar,th.e premlses unto th Mortgagee fore
part ‘theret

‘\' 1.- That he wﬂl pmmpt]y pay %h.e prmcxpal of and mterest on_ the mdebtedness ev.\denced by the aand
) nofe, at the times and in the mann r' therein: })mvided Privxlege is reserved to pay ‘the debt in wholg,
. Or in an amount equal toone or moie monthly payments on the pxmclpal that argtiext due on the note,

on the first day.of any month 1 prior \to maturity; provided however, that W)'lttén\notlce of an mtent:oﬂ )
to exercise such privilegeis given at least thirty (30) ‘days: ‘prior to: prepayment and provided, further,
-that in the eveht the débt is.paid in-full prior to thaturity and-at that $ime it is insured under the pro-

vigions of the Nat,\onu;l Housing:Act} he will pay to the Mortgagee an insurance pxemmm chm‘ge of one

per ceitum (15¢) of the orlgmal principal amount thereof, except that in no event shall the adjusted pre- .
imium exceed the aggr egate amount of premium charges which would have been payable ‘if the mortgage
- had continued to be insured until maturity ; sich payment to be applied by thc Mor tgag‘ee upon 1ts obllga-

tion to the Federal Housing. CommlsS\onel on account of mortgage insifrance. '

:

- 2. That, together-with, apd in addlt)oh to, the monthly p‘dyments of pl incipal zmd interest payable '
“under the terms of the note secured hereby, he will pay to the Mortgagee, on, the first day of ecach month
until the said note is fully paid, the following sums:

- (@) If this-mortgage and th¢ note secured hereby are insured under the provisions of the National )
Housing Aat-and so long-as they continue to be so msmed one-twelfth (14 o) of the annual .
mortgage insurance premium for the purpose of putting the Mortgngec in funds with which to
discharge its obligation to the Federal Housmg Commissioner for mortgage insurance pre-

+ miums pursuant to the appllcable provisionsg of the National Housing Aet, as amended; and |
-regulations thereunder. The Mortgagee shall, on the termination of its obligation to pay .
mottgage msurance premiums, credit to the acc?unt of the Mortgagor all payments made ™
under the provisions of this subsection which the
to the Federal -Housing Commissioner.

(b) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due
and payable on policies of fire and other- harard insurance covering the mortgaged property, -
plus taxes and assessments next due on the mortgaged property (nl] as estimated by the Mort-

gagee) less all sums already paid therefor divided by the number of months to efapse hcfore
one month prior ta the date when such ground rents;’premiums, taxes, and assessments will |

‘become delinquent, such sumg to be held-by Mortgagee in'trust té pay said gr oun([,l ents, pre-- -
miums, taxes, and special assessments ’

(c) All payments mentioned in the two pr ecedmg st&bsectlons of this paragraph and ‘all paymonts
- to be made under the note secured hereby 8hall be added together and the aggregale amount
theréof shall be paid by the Mortgagor. each month i in a single pay ment t&*be apphed b\‘the
Mor tgagee to the following items in the order set forth:
(1) premium charges under the contract of mSuumce with ‘the I“ederal Houqmg Com-
mfssioner: - .
(11) taxes, special assessments fire and other hazard i insurance memmm%
_(111) “interest on the note secured hereby ;.and .
«{1v) amortization of the principal of said note. :
Any deficiency in the amount of such aggregate monthly payment shall, unlec;q made gnod by
the Mmtgagm prior to the due date of the next such payment, comtltute an event of default
. under this mortgage. The Montg'\gee may. collect & “late charge? not to excedd two cents
(2¢).for cach dollar ($1) of each payment more than fifteen-(15) days in arrears to cover the
“extra. expense inv olved in hzuidlmg délinquent payments

-y

3. If the total of the pay ments mage by the Mmtgagor uqde : (b) of paragraph 2 preceding shall .

plemmms, as the.case may be, such extess shal] ‘be credited by t i ,Moxtgagee -on subsequen payments to”
be ma(‘fe by the Mortgagor.: If, however, the monthly payme#ts made by the Mortgagorjunder (b) of
‘aph 2 preceding shall not be fﬁcxcnt to. pay takes and 1ssessments and instirance p feniumg; whcn

ame sha]l ‘become due and pa le; then the Mortgagor-shill pay.ta the Mmtg'lgee any amount\eceﬂ- i

i ; te w hen p'wmcnt oi' such taxes, mscssm(mts or msm SR

N e‘xbeed the amount; of payments actuazl]é made by the Mor tgagee fAr takes or asgessments. msumnco »

f‘the entlrc mdcbtuhmss mpneqente(L
debtedness cr cdH, to thc accmlnt of the

mmxSsmnel \zmd anv bnlnnu rcmmmng in
If’there shalk-be a dcf:rult
¢ promises covered her reby, or )
ply, at the time of the tom--
saequired,. the balance then:

ortg'lgee has not become obllgatc(Ho pay -

1edit against the amount. - - ;




