venanta an agrees as follows

et e o S : e ) ; EE ,;’ .
"1, That-he wilt-promptly nay the |4 and.interest on the'inc obtednéss evidencéd by the said
 riote, at the times and 4in the mantier therein provided,- Privilege { regeérved ty'pay-thé:dgbt in whole,
. of-in"an amotint equal to one o more monthly payments.on-the p mchb‘ thageare next due on- the note,
<@ - onthe first'day of any month prior to maturity ; provided; however that-wri n. notica of ‘an inﬁgntion
;= “to exercige such privilege 1§ given df least thirty (80) days prior to prepayment; and, provided, further,
, " 'iKat in the event the debt is paid in full priok to-maturity and-at that time it i insured under thypro-
& visiong of the National Housing Adt, he-will pay to'the Mortgagee.an insurance premium-clirge: of one
" por centum=(1%) of the original principal amount thereof, except that in no event ghall the dgj usted pre-
.-minm exceed the aggkgate amount of premium charges which would have been payable if the mortgage
had-continued to beinsured until maturity ; such pg.?ment to be appligd by the Mortgtigee ipoy its obliga-

-tion to the Federgl ansj,ng Commigsioner on account of mortgage nsur"an%\ <o I -

. .. % 2 That,togéther with, and in addition to; the ‘monithly payments of prinéipal and interest'payable
... -under the terms of theTiote secured hereby, he will pay to the Mortgagee, ofi'the first day of each month -

- until ‘the said note is fully paid, the following sums: ) ST : .

- (&) Tf-thfs mortgage and the-note secured hereby are insured.under the provisions of the Natjonal

! ~ Heusing Act Qnd 8o long as they continue to be so insured, one-twe}fth (1) of the annial

s mortgage insu¥ance prenjium for the purpose of putting the Mortgagee in funds with which to

; dischargg its obligation to the Federal Housing Commissioner for mortgage insurance pre-

“miums pursuant to the applicable provisions of the National Housing Act, as amended, and

_regulations. thereunder. The Mortgagee shall, on the’ termination of its obligation to pay j

. mortgage insurance premiums, credit to the account of the Mortgagor all payments.made
.| Yinder the provisions of this subsection which the Mortgagee has not be'b\ome obligated to pay {
' to the_l_"_ede’ral,Housing Commissioner. ' \

(b)/ A sum equal to the ground rents, if any, next due, plus the premiums that wil} next become due 5
/7 and payable on policies of fire and other hazard insurance covering the mortgagad propérty, .
] plus taxes and assessments next due on the mortgaged property (all is estimated by the Mort- ~

i /" - gagee) less all sums already paid therefor divided:by the number of ;months to elapse before

y - - / one month prior to the date whén such ground .rents, premiums, taxes, and assessments will

# +/  become. delinquent, such sums to be pe]d by Mortgagee in trust to pay s"’aid ground rents, pre-

. i miumis, taxes, and special assessments. : -

v (c_) Allypayments mentioned in the two preceding subsections-of this paragraph and all payments

o ‘ - &'b'e made under the note secured. hereby shall be added together and the aggregate amount
-/~ thereof shall'be paid by the Mortgagor each month in a single payment to be applied by the

-y "Mortgagee to the following items in the order set forth: . ° ) -

) } (1) -premium charges under the contract of insurance with the Federal Housing Com-

. ] - -~ missioner; C ] ‘

| (11)- taxes, special assossments, fire and other hazard insurance premiumg’y,

i

. P (1) ifiterest on-the note secured hereby;and . Wi e
. . (1v) ' amortization of the principal of said note. , St
o Any deficiency in the amount. 6f such aggregate monthly paynient, shall, unless made ggod by
LT . _ . the Mortgagor prior to the due date of thé next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late charge” not to exceell two'cents
. (2¢) for each dollar ($1) of each-payment more than fifteen (15) days in arrears to cover the

extra expense involved in handling-delinquent payments. ,

é 8. If the total of the paymen'ts made by the ilqrtgagor under (b) of paragraph 2 preceding shall
ere the amourit ¢f payments actually made by thé Mortgagee for taxes or asstdsments or insurance-

- e
A ig_r mi x@;; agthe case may be, such excess shall be credited by the Mortgagee on subsequent payments to
.- " “beimade by the,Mortgagor. Jf, however, the monthly payments niade by the Mortgagor under (b) of
.. paragraph 2 preceding shall not be-sufficient to pay taxes and assessments and insurance premiums, when
¥ he'same glgall,b'écbm&&xe‘ and payable; then the Mortgagor shall pay tothe Mortgagée any amount neces- -
- -sary to make yp-the deficiency, on or beforg the date when payment of such taxes,: assessments, or.insur--
Ce premiuris be due. If at. dany time the Mortgagor shall-tender to the Mortgagee, in dccordance
; the provisiond ‘of -the note ‘secured-hereby, full-payfnent of- tha.entire indebtedness represenfed *
tehy, the Moftgagée shall, in computing the amount.of such indebtedneas; credit to the account-of the
g nents made under the provisions of.(a) of.paragraph 2 hereof which the Mortgagee-
ederal Housing ‘Commissioner; ‘s any balance remaining in
- -theré. shall be a default
7 overed hereby, or
me of the com-




