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M ,rggam zmd le ay ptomptly, en due, any prem ums b a1
-which *has not been made hereinbdfore. All-{nsurance sh ed‘in cpmpanie;; approved by the
. Mortigage and the policies and rengwals thereof shall bé held he Mortgagee and have attached thereto
lgbs. payable clauaoa in favor of ar d in form: acceptable to t tgagee. In.event of Ipss Mortgagor
wlll give 1mquiate notice by. q‘mil to the Mortgageé, ‘Who may proof of loss if not made promptly '
. by Mortgagoy, and each insgtange company concerned is hereby alithorized and directed to-make pa;r&ent
_{0r such los dir etly to th(!r Mortgégee ‘thstead 'of ,to the Mor'tgagot: Mortgagee jointly, and the insur-
“ands proceeds, dr any part thereof, may be applied by, the Mortgagediat its option either to the reduction
‘of the indeb?e iness hereby/secyred or to the restorbtion or repair of: roperty damaged. In event of
foreclosure of*this mortgage or other transfer of title to the mortg:L roperty in extinguishment of

: the indebtedness secureq]hereby, all right, title and interest of the M,'o ngr in and to ‘any insurance
policiea thon in force sh | pass to the purchaser or grantee, : ’ , )

'
i

3 A That he hereby $splgns all the rents, issues, and profita of the mortgaged premises from and after
nny default hereunder, and should legal proceedings be instituted pursuant to this instrument, the‘h the
Mortgagee all have the right to have a recelvér §§pointed of the rents, issues, and profits, who, after

e‘ducting al®charges and expenses attending sy ocpedings and the execution of his trust as receiver, -
+ ghajl npply the residue of the rents, issues, and profits, toward the payment of the debt secured hereby.

{+8. The Mortgagor i’urther .agrees that should this mortgage and the note secured hereby nof be
cligjble for insurance uhder the National Housing Act within ‘ninety daysfrom the date hereof (writ-
. ten 4§ “cement of any officer of the Federal Housing Administration or authorized agent of the Feﬂera]
Hous %Commlsmonor dated subsequent to the -sa{d time from the date’ of this mortgage, declmmg to

~insurg 8aid note and this mortgage, being deemed condlusive proof of such: inehglblhty) the Mortgagee or
the hUl r of the no may, at its option, declare all s s sccured hereby immedlately due and payable L

s 9. 'The Mortgag k:o\'cnunts and agrees theR/so l%’l g.as this mortgage and the said ngte secured
. ‘t . heroby ayg<fisured u d)pr the provlmons of the National Housing Act, he will not execitte or file for record .
-any mstivument which imposes a restriction upon the salg' or occupancy of the mortgaged property on the
basis of ¥ace, color, or cx}ebd Upon any violation of this yndertaking, the Mortgagee may, at its optlon, o
declare 1;};; unpaid balunce of the debt secured hereby immediately due and payable. .

Jt is ‘ugrecd that the Mortgagor shall ho]d and enjoy the premises above conveyed until there-is a
defauilt qﬂder this mortgage or in the note secured hereby, It is the true meaning of this instrument
" that ij the Mortgagor shall fully perform ail the terms, conditions; and covenants of this mortgage, and
" of the néte sedured hereby, that then this mortgage shall be utterly null and void; otherwise to remain
in full fotce and yirtue, If there is a default in‘any of the s, conditions, or covénants of this mort-
i gage,jor ofithe note secured hereby, then, at thé option of t e Mortgagee, all sums then owing by the
Mortg 01 to the Mortgagee shall become immedl tely due-and payable and this mortgage may be fore-
“closed. T The Mortgagor waives the benefit of &n§ app aigement - Wn\of the -State of South Carolina.
Should> ny legal proceedings be instituted for the foreclosire of thismovigage, or should the Mortgagee
- become y pakty to any. suit involving this mortgnge or the tithto ‘the pr iaba\descnbed herein, or should
‘.7 the deh gecured heréby or any part thereof be placed in the hands of an attorney at law for collection.
- by m.‘uy or otherwisg, all costs and expenses. (including contihuation of abstract) incurred by the Mort-
gageég! and & reasohable ‘attoiney's fee, shall lhereupon betome ‘due and payable. 1mmedmte]y & on

© . demand, at the dption of the Mortgagee, asa. part of the debt secured hereby, and may be recovered and +
AT collected hefa’under.. i S ) i -k

The covenants herein
tive heirs, executpts, adminiatmtora, suecessors, and assigns of the parties hereto. Whehever used, the e
lar nuniber ghall includ¢ the plural the plura} the smgular, and the use of any gender shall be apph- E




