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Wt FOR’VALUE’RHC:‘!’!WBF’ c Douglas\wuson & Co. heraby aasignn, o

. ‘tranpfers and sets ovér Lo -Suburhla- Fadenal vSavﬂ.ngsxsnd Loan; Auz:\@ation.u e
. ‘CGarden Cityy N Yey:thé'w ‘thin mortgage andiithe’. whioh.the :adms- secufu, L
- without recourse.’ ¢ Dated: thiaf 9th day of“ l#'ch, 1962. ooy

In the Presence ofl

"THOMAS 6. HAWPE, JR_].'. -

L‘Q O la B C . . ABBISTANT SECHETARY

s

To HAvE aND TO How all and singular the said propeny unto the Mormngeo, ita succeasors and mlgns farever.
;J}Sg,r

Tha Mortgagor covénants that he is lawfully sofzed of-tho promisca hereinabove desoribed in feo simplo absolute

(br such othex-cstate, if any, as is stated hereinbefore), that he has good right and lawful authority to sell, convey,

* or encumber the same, and that. the premises are free and clear of all Jiens and encumbrances whatsoover excopt ns

herein otherwise recited. “The Mortgagor further .covenants to warrant and forever defend all and singular the

B "premises ng herein conveyed, unto the Mortgagee forever, from.and againat the Mortgngor and all porsons whomsoevo:
: luwfully olniming tho same or any pnrt thereol o
33,
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Tho Mortgngor oovennnw and agrees !15 follows

l He will promptly pay_the principal of and intzereat on the. indobwdneea ovidenced by the sald noto, at the

- time and in the manner therein provided. Privilege I8 reserved to propay at any timo, without premium or fee, the
- entire indebtedness or any pnrt, théreof not hzas than the nmount of one installmont, or ono hundred dollars (3100 00),

whichever is lese A

o 2. ‘I‘Qgether with, and in nddmon to, the mom,hly payments of principal and intercst payable under the termn o
of the note secumd horeby, he will pay to the Mortgngco, on the first day of cuoh mcmth until the safd note is fully

paid

(a) A fim equul to tho ground rents, if nﬂy, next due, plua tho premluma that will next bocomo due and pnynblo
orf. pdlicfé’s of fire and other hazard insurance covering the moitgaged property, plus taxes and assessmenta

- “'next flue on thu mortgaged property: (all us estimated by the Mqrtgngcc snd of which the Mortgagor is

) notiﬁed) lega all sums already paid therefor divided:by the number of mdnths to elapso before one month
prior to theYate when such ‘graund rentg, premiums, taxes nnd assessments will becomo. dclinqucnt such .

snmq m bé held by Mortgngeo in trust to pay sald ground renta premiums, taxes dnd spccinl nsgcasments,

(b) The aggregate of the amounts payable pureuunt to subpnmgmph (n) and those pnynblo on [ tlie note scoured
hereby, shall be pnid ina mngle pnymeut ench month -to be applied to tho following items in the order
stated:

" r*-’(l) taxes, special nspessments ﬁro and other hazard insurance premiuma,
’ (11) interest on the note secured hereby; and :
(). amortization of the principal of satd note, :
Any ‘definiency in the amount of such aggregate mouthly paymont, shall, . unloas«ﬁnn.do good by the
Mortgagor prior to-the due date. of the next such puyment, .constitute an ‘event of default under this
mortgage. - At Mort,gagee’s option, Mortgagor will-pay o “late. chargo” nof’ oxcoedmg four -per
- centum (4%) of any installment when paid more thin fifteon (16) daya aftor the duc date thereof,
<to cover the extra‘expenss.involved-in handling- delinquent piyments, but such “late charge” shall
: mot be payable out of the proceeds of dny sale made. to satlely tho indebtedness socured heteby,
unleRs such’ roceeds are su(ﬁmontto dxschargé thie

)




