' TO H’KyE AND TO HOLD

- ‘forever i
The Mortgagor covenents thhf' i 1a ¢ misés’ hérgin; j

absolute, that he has good right and lawful’ authigrity 1 eoniyey, or éngtimber th sdmg, ‘and thgt the prem-

ises are free and clear of all liend arid eni ) atsoever, The'Mortgagor | ‘further covenants to warrant and -

forever defend all and smgular the: pre ‘ i [ ’

Wl
es‘v videnced by the said note, _
at the fimes and in the manner therein provided

. 2. That this mortgage shall secure the Mortgagee for ch furpher sums’ ps may.be, advanced hereafter, at the
option of fhic Mortgagee, for the payment of taxes, insurance pre i, public asses xpems repairs or other gur-
poses pursuant to the covenants herein, and alse any-further loans. advnnc&%s rendjances or credits that may be
made hereafter to the*Mortgagor by the Mertgagee, and for any other or fyrther obllganon or indebtedness due
to the Mortgagee by the Mortgagor at any time hereafter: end that all sums $o advanced shall bear interest at the
same rate akthe Mortgage debt and shall be payable on demand of the Mort agee, unlecs otherwise pmvnded m"
wrifing. .~ = . : RO

3. That k& will keep the improvements now existing o; hercnﬂcr erected on the mortgxged property insured
as may be required frém time to time by the Mortgagee against loss by firé:and’ othier hazaids, in such amounts
as may be_required by the Mortgagee and fn companiés acceptable.to it; and that he does liéreby*assign to the -
Mortgagee all such policies, arid that all such policies and renewals’ thereof Shall’ ‘be held by the Mortgagee and
have attached thereto loss payable clauses in favor off and in form accepteble to the Mortgagee.

4. That hewill keep -ali xmprovements néw existing or beteafter erected upon the moitgaged property in
good repair, and, in the case of a construction loan, that he, will continue construction until completion without
interruption, und should he fail to do so, the Mertgagee may, at its option, enter upon said premises, make what-
ever repairs are necessary, incliding the completion of any constfuction work underwdy, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt. - ’

5. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to " -

carry life insurance upon himself in a siin sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon faflure of the A ortgagor to pdy the premjums therefor, the Mort-
gagee may, at its option, pay said premiums, and all sums sd advanced by the Mortgagee shall become a part

of mortgage debt. '

6. That, together with, and in addition to, the monthly payments of pribcipal and intergst payable under the

terms of the note secured hereby, he will pay to the Mortgagee, o the-first day of each month, until the indebted- - -

ness secured hereby fs paid in fill, a sum equal.to one-twelfth «ofthe ennual taxes, public assessments and insur-
ance premiums, as estimated by the:Mortgagee, and, on the failure, of the ‘Mortgagor to pay, all taxes, insurance
premiums and public assessments, the Mortgagee may. at its Option,,pdy sald items.And charge all advances there.
for to the mortgage debt.

7. That he hereby assigns all the rents, Issues, end proﬂts ‘of thé: n‘loxtga ed premises from and after any de-
fault hereunder, and should legal proceedings. be Instituted piirsuant £6.this fnstrumént, then the Mortgagee shall
have the right to have a receiver appointed of the rents, Issues, und;profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his thust a3 receiver, shall apply the residue of’ the rents,
issues, and profits, toward the payment of the debt secured. hereby -

8. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor- shall convey away said mortgaged premises, or if the title shall. beccme vested in any dther person in'any
- manner whatsoever other than by death of the Mortgagor, or, in the case of a ¢onstruction loan, if the Mortgagor
shall permit work on the project to become and remain lntei'nipted for a peﬂod of ﬁfteenﬁ(IS) days without the
written consent of the Mortgagee. y

9. It is agreed that the Mortgagor shall hold and enjoy: the premises abbve conveyed until there is a default
under this moqgage or in the note secured hereby. It {s the tru¢ meaning|of this-instrument that if the Mort-
gagor shall fully perferm all the terms, conditions, and covendnts ‘of this moriigage, and of the note secured hereby,
that then this-mortgage shall be utterly null and void; otherwise to reinain in full force and virtue. If there is a
default in agg of the terms, ‘ednditions or covenants of th}s mortgage, or of thé note sécured hereby, then, at the
option of the Mortgagee, all sums then owing by the- Mortgagor to; the Mortgagee shall become immediately due
--and payable and this mortgage. may be foreclosed. Should- iy le foceedings be. instituted for the foreclosure
of this mortgage, or should the Mprtgagee ‘bedome tol any sul ving this: Mortgage or the title'to the
prefnises described herein, or shehld the debt sectired bereby_‘ flbe placed in, the: bands of.
attorney at lnmfor collection by sult or otl_x ) g tl

. heu‘s, executors, admjnlshators, sucdee ',or ,
shall include the plural the plu al th

WITN ESS my hand and seal thls 9

Signed sealed and dellvered T o (ARl et 4SEAL)

R L . (sEAL)
- _(SEAL)
—(SEAL)




