TO HAVE WD TO HOLD pll and singular tbe said premlsec u to the Mortgagea, its successors and assrgns .
forever ?1‘ &

% The Mortgagor covemants that he is lawfully sﬂzed of dﬁ”pt ses heremabove descnbed in fee simple
absolute that he has good right and lawful authority to.sell; oon\'ey,)or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and -
feregar défend all and singular the prémises unto the Mortgagee forevery from and. against the Mortgagpr and
_all persons who%oever lawfully claimmg the same or any part thereot. o .

ot

The Mortgagor covenants and agrees as folloavs

1. That he will prémptly pay the principal ‘of and interest on the Indebtednecs evidenced by the said note,
at the times and in the manner therein provided, Lo - - M

2. That this mortgage shall secyre the Mortgagee for sueh further sumsras may be advanced hereafter atsthe
option ofathe Mortgagee, for the payment of taxes, insurance prémiums, public assessments, re airs or other pur-
peses p*u.mt to the covenants herein, apd also any further. Ioanls\ndvansss readvances or credits that may. be )
made hereafter to the Mobrtgagor by the Mortgagee, and for any other or further obhgahon or indebtedness due .
o the Mortgagee by the Mortgagor at any time hereafter; and that alt Sums so advanced shall bear interest at the
‘same rate as thg \IO!’(&,J[.,L debt and shall g payable on demand of the\ Mortgagee, unless otherwise provrded in
writing. .~ - - . 4 ' R
g 3 That he will ke eep the 1mprovemen}s now existing, or hereafter erected on the, mortgaged property insuregt
as may, berequired from time'to time by the Mortgagee against loss by fire and othér.hazards, in such amounts-
as may be required by the Mortgagee, and in companies acceptable to it, and that he doeséhereb}’assign‘to the -
Mortgagee all such policies, and_ that all such policies and renewals théreof shall be held by the Mortgagee and-
have attached thereto loss payable clauses in favor of, and in form accep;.able to the Mortgagee..

4. That he will keep all nmprovements now existing ‘or hereaftet erected upon the mortgaged property in
good repair, and, in the case of a constfuction loan, that he will conitinue construction untjl completion without -
interruption, and =should he fail to do so, the Mortgagee may, at its,option, enter upon said premises, make what-
ever repairs are necessnry, incjuding the completion of any construction work underway, and charge the expenses

\for such repairs or the gomplehon of such construction to the mortgage débt. .

5. That the Mortgagee may require the maker, co-maker or endorser of any ndebtedness secured hereby to
carry life iurance upon himself in a sum sufficient o, pay all sums Secured by mortgage,%gnatmg the
_Mortgagee as benieficiary; therdof, and, ipon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option;” pay said” premiums and all sum§ so advanced by the Mortgagee shall become a part
of mortgage debt. .. . .

i
- 8. That, together with, and in addition to, the monthly paymems of principal-and interest payable under the

_terms of the note secured hereby, he will pay to the Mottgagee, an thefirst day of each month, until the indebted-
ness secured hereby is- pail; in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur
‘ancé premiums, as estimatéd by thé Mortgagee, and; on the failure of the Mortgagor to pay all taxes, insurance
premiuins and public assessments,°the Mortgagee may at | its option, pay saxd items and charge all advances there- ~
for to the mortgage debt. s S

7. That he hereby assigns al?the rents, issues and proﬁts of the mortgaged premises from and after any de-
fault herqunder, and should-Jegs! ‘proceedings be instituted pursuant to this instrument, then the' Mortgagee shall
have the right to have. a receiver-appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attendmg such proceedings and the execution of his trust as receiver, shall apply the resldue of the rents,
* “issues, and proﬁts toward the payment of the debt secured hereby, -

: gl?\t at ‘the’ upnon of-the Mortgagee, this. mortgage siall become due and payable forthwrth 4f the Mort-

gagor shall convey away said morfgaged premises, or.if the title shall become vested in any other person in any
“manner %hatsoever other than by death of the Mortgagor, or, in the case of a construction ioan, if the Mortgagor
shall permit work on the project to become and remain intermpted for a penod of fifteen (15) days ‘without the

written. consent of the Mortgagee. - - i

9. Itis agregd that the Mortgagor shall hold and enjoy. the prem s above eoaveyed unﬂl there is a default
under this mortgage or in the note secured hereby. It is the true'nie strument that if the Mort- -
gagor shall fully perform’ al] the terms, conditions, and covenants of thig ortgage, and of the note secured hereby,”

" that thenr this mortgage shall be utterly null and' void; otherwn;e to refnain in full force and virtue, If there is a
default iff any of the terms, conditions or covenants of this moﬂgage, of the.note secured hereby, then, at the
option of the Mortgagee, all sums-then owing by the Mortgagor to the Mortgagee :shall become immedlately due -
and payable and this mortgage may be’ foreclosed, Should | any legal procgedings ‘be instituted for the foreclosure
of this mortgage, or should the- Mortgagee ‘beco party to any suff mvolvmg this Mortgage -or the title to the
premises described herein, or should the deb secured' ¥ be placed In. ‘the ‘hands of an -

. able attomeys fee, shall thereupon’ beeome ub
Mortgagee, as’a part of the debt secured\ here]

A

Signed, sealed, and delxvered = s : = .
~ in the presence of: . KRR - (SEAL)
' ; : : e (SEAL)
_(SEAL)




