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" TO'HAVE AND TO HOLD, all and singular the said premises udlo the Mortgagee, its succesSotrs and .
- assigns forever. . ©i : LR I . S . o
i,’I'b-e,M_;rtgragot ‘convenants th#t he is lwfuﬂy sei;zea:"o_f i'the' premises heteinabove ﬁaesérib‘ed;'id.fee ;
simple-absolute, that he has good. right andl lawful authority td sell, convey; or-encumber the same, and- .-
.that-the premises are free and clear of all. liens and encumbrances whatsogvér. The Mortgagor further
_ covenants to. warrant and forever defend 'alf .and_ singular the premises unto the Mortgagee forever, from .
and_against the Mortgagor and all persons whomsoever lawfully claiming the same or any partﬁ"ﬂ\tl‘;‘:ereof{
_ ~“The_Mortgagor covenants and agrees as follows: ~ . ° ' -
N — .. - . ) R . ) B . . . . ‘
1." That he vb'ill promptly pay the prigcipal:of the indebtedness. evidenced by the s%d note, at the
times and in the manner therein provided. o : : N

2. That he will pay all taxes, asséssments;.ater rates, and other governmental or municipal charges;
==fines, Bf impositions, and in default therdof the ‘Mottgagee may pay the same; and that he will promptly
deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails to make any payments
. provided for_in this section or any other payments for takes, assessments, ot the like, the Mortgagee may
‘:pay the same, and all sums so paid shall bear interest at tp&’rate' set forth in the note secured hereby -
. _from the date of such advance and shall be secuted by this mortgage. ° i - SR
- ":3.. That he wjll keep the premises/ in as gogd order and condition as they are now and will not-
commit or permit any waste thereof, reas nable w’ea\‘}n‘gi tear excepted. .

. 4. That he will keep the improvemdnts now .existing or hefeafter erected on the mortgaged property
insured as may be required from time tb time by the Mortgagee against loss by fire and other hazards, -
"j-casualties and contingencies in such-mounts and for such periods as may be required by the Mortgagee
-and will pay promptly, when due, any premiums on. such insurance.provision for payment-of which has
“not been made hereinbefore. All insuragce shall be carried in companies approved by the Mortgagee and
the policies, and renewals thereof shall/be held by the Mortgagee and have attached thereto loss payable
clauses_in favor of and in form acceptable to the Mortgagee. In évent of 10ss Mortgagor will give immediate -
‘notice by mail to the'Mortgagee, who may.make proof of loss if not made promptly by Mortgagor, and each
“insurance company concerned is hereby authorized and. directed to make payment for such loss directly to
the Mortgagee instead of to the Mortgajgor and Mortgagee jointly, and the insurance proceeds, or any part
“thereof; may be applied by the Mortgagee at its option either to the reduction of the indebtedness hereby
" - secured or to the testoration or repair bf the. property damaged. In the event of foteclosure of this mortgage
or other transfer of title to the mortgaged Pproperty in extinguishment of the indebtedness secured hereby,
TTall fight, title and interest of the Mortgagor in and to any insurance policiesthen in force shall pass to thé -
purchaser or grantee, - N o, S .
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_ 5. "That he hereby assigns all the rents, issues, and profits of themortgaged premises from and after

-any default hereunder, and should-legal proceedings be -instituted pursuant to this instrument, then the

Mortgagee shall have the right to have a receiver appointed of tiie rents, issues, and profits, who, safter

- deducting all charges and expenses attending such proceedings and the execution of his trust as receiver,
- shall apply the‘residue of the rents, issues, and profits, toward”the payment of the debt secured hereby. -

6. It is agreed that the Mortgagor shall hold and enjoy the remises above conyeyed until there is a
. ~default under this nortgage or in the note secured hereby. It i'srtge true -meaning of this inscrum&nt that if
the Mortgagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note
secured hereby, that then “his moftgage shall be utterly null iand void; otherwise to remain in full force
and virtue. If there is a default in any of the terms, conditions, or covenants of this mortgage, f the
-note. secured hereby, the, at the/ option of the Mbregagee, all sums theén owirlg by the Mostgag® to the
. Mortgagee shall become immediately dué:and payable and thisgnortgage may e foreclosed. The Morstgagos
_waives the benefit of any appraigement laws of the State of South Ca‘;bll{za. Should any legal proceedings
"be ‘instituted for. the foreclosurd of. this mortgage, or. should! the Mortgagee become a party to any suit" 7
_involving this mottgage or the title to the premises-described herein, or should the debt secured hereby os:
-any part thereof be placed in dis hands of an attomey at law for colloction by shit or otherivise, all costs
and expenses (including. continyation of abstract) incurred by the, Mor:ga ee,.and a reasonable attorpey’s . -
. fee, shall thereupon become due and payable immediately or on de) and, at the option pf,the'_}Mor}gagee, as.."
~ a part of the debt szcuted hereby, and imay be recovered and cc ected h’elel;m:dgg. T te e
. - TR .« ST R R - oA S . i
The ¢ovenants herein contained shall bind, and the benefits and| advantages ‘shiall “inure to, the
-respective heirs, executors, administrators successors, and-assigns of the partie.” hefeto.. Whenever used, .
the singular number shall include the plural, the plural the singulat; and. the use of any_ gender shall be -
applicable to all genders. "~ - o T L w T T e e T
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= Signed, séé;l,ed and delivered in presence of: -




