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-t T TO HA\)E’AI&D TO HOLD, all and singular the ‘said pretmses unto the Morrtgage?, its successors and
WY ‘assigns forever. ) E T ST B

TR - -The” Mgrtgagor convenants that he.is lawfully selzed of the ‘premises hereipabove described in fee

i = simple: absoluté, that he has good right and lawful authority to sell, convey, or encumber the same, and

— . that the premises are free and dlear gf all liens and encumbrances whatsoever. Th_e Mortgagor further

oA - ‘covenants to warrant and forever defend all and singular the premises ungo the Mortgagee forever, from

ED — and. against the Mortgagor -and all persons whomsoever lawfully claiming the same or any part thereof.

i Thg Mortgagor covenants,and agrees as follows: .
_1?3‘ -~ 2" 1. That he will promptlyépay the principal of the indebtedness evidenced by the siid note, at the

times and in the manner therein provided.

- ] . .
2. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges,

fines, or impositions, and in default thereof the Mortgagee may pay the same; and that he will promptly

- xdglivef the official receipts therefor to the ‘Mortgagee. If the Mortgagor fails to make any payments

. - pravided for in-this section ofany other payments for taxes, assessments, or theylike, the Mortgagee may

- pay the same, and all sums so paid shall bearzinterest at the rate set forth in-the note secured hereby
from the date of such advance and shall be secured by this mortgage. )

"+ 3." That he will keep the premises in as good order and condition a$*they are now and will not
.. 4 . N * . ’
. commit'or permit any waste thereof, reasonable wear and tear excepted.

4.- That he will:keep the improvemeits now existing or hereafter erected on the mortgaged property
. " -insured as may.bé required from time to time by’ the: Mortgagee against loss by fire and other hazards,
- . casuylties and contingencies in such amounts and for such periods as may be required by the Mortgagee
- and will pay prompetly, when due, any premiums on. such insurance.provision for payment of which has
) " nat been made“hereinbefore. All insurance shall be cikied in companies approved by the Mortgagee and
- — the policies and regewals thereof shall be held by_the Mortgagee and have artached thereto loss payable
-~ -elauses"in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give immediate
—  notice by mail to the Mortgagee, who may make.proof of loss if not made promptly by Mortgagor, and each...
. © " insurance company conterned is hereby authorized and directed to make paymept.for such loss directly to |
~ the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the insurance proceeds, or any part
. thereof, may be applied by the-Mortgaged-at its option either to the teduétion of the indebtedness hereby
secured or to the restoration or repair of the property damaged. In the event of foreclosure of this mortgage
+ - orother transfer of title to the mortgaged property in extinguishmént -of the indebtedness secured hereby,
- - all right, title and interest of the Mortgagor. in‘and to_any insurance policiesthen in force shall pass to the
purchaser or grantee. - © -+ T ,'A,‘r TR > R :
S. That he.hereby assigns all the rents, issues, and profits 8f themortgaged premises from and after
. gny'de_fﬁu]t ‘hereunder, and should lega'l:pgocéedings be instituted pursuant to this instrdment, then-the
Mortgagee shall haye the right to have 4 rageiver appointed of the rents, issues, dnd profits, who, after
deducting all charges and.expenses atfending:such proceedings and the’ execution of histrust as receiver,
, —*  shall apply, the residue of the rents, isslies; apd profits, toward the payment of the debt seclred Hereby.

' © 7 6. It isyagreed that the Mprtgagor shall hold and enjoy the premises above conveyed until there is a
) default undesthis mortgage or in the note fecused hercby‘}‘ It is the true meaning of this instrument that if
the Mortgagor shall fully Pegform all the’tertiis, conditions, and covenants of this moftgage, and of the note

secured hereby, that then his niortgage - shall be utterly null and void; otherwise to remain in full force

apd virtue. If there is'a. defdult~in any of the terms, conditions, or covenants of this mortgage; or of the

. note secured hereby, the, at the option of thie-Mortgagee, all,sums then owing by the Mortgagor to the

" «. . Mortgagee shall become immediately due and payable and this mortgagé may be foreclosed. The Mortgagor

- waives the Benefit of any appraisement laws of the-State of South Carolina. Should any legal proceedings
be instituted for-the f‘oréclosﬁg of this mortgage, or should the Mortgagee become a_ party to any suit

. involving this mortgage or the title to the premists described herein, or should the debt secured heteby or
* _any part thereof be placed in’the' hands .of an.attorney at law for collection by suit or otherwise, all costs
© _and expenses (including cdntinuation of abstract) incurted by. the Morcgagee, and a reasonable attorney’s

" fee, shall thereupon.become due and payable immediately or on demand, at the option of the Mortgagee, as

", ..a part of the debt s:cured hereby, and may be recovered and collected: hereunder. :

The«covenants herein contained shall bind? and the benefits and- advantages shall inure to, the
respective heirs, executors, administrators successors; and assigns of the pattie. hereto. Whenever used,
- the singular number shall include the plural, the plural the singular, and the use of any génder shall be
applicable to all genders. ' c S . - - ’ :
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" WITNESS.. O ° hand (syand seal (s)this ___27th | day of -February 19 62
S S ) '- . ’;" - ’ o - _ - :f - i

; Signed, sealed, and ae jvered in 'pgesenée of;




