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' premises are free and clear of a]i hens and encumbrances what : The M

to warrant and fore?r defend all and singular the premises un @ Mortgage-

_ the Mortgagor and and all persons whomsoever lawfully claiming thesame or. any ]

to exercise such privilege is given at least thirty*(30) days )
that in the event the debt is paid in full prior to maturity an that time i

lz.
on the first day of any month prior to maturxty provuied : 61 | 3ten notice of ari‘intention )

prtgagor fiirther covensnts
s forever’, from and against
part thereof.

ness evidenced by the said
to pay the debt'in whoie,
‘are next.due on the note,

epayme t; and, promded further,

is {nsured under the pro-

visiong of the National Housing Act, he will pay to the Mortgagee an insurance premjum-charge of one
per: centum (1%) of the original principal amount thereof, except| that in no event ghall the adjusted pre-
mium exceed the aggregate amount of premium charges which wouid have been’ payable if the, mortgage

had continued to-be insured until maturity ; such payment to be ap phed by the
tion to the Federal Housing Commissioner on acecount of mortgage

2. That, together w1th and in addition to, the monthly paymeﬂts of pri
under the terms of the note sécured hereby, he will pay to the Mort
until the said notes fully paid, the following sums:

(a) If this mortgage and the note secured hereby are insu

Housing Act and so long as they continue to be so: i
_mortgage insurance-premium for-the purpose-of-putting the

Mortgagee upon its obhga-

dlscharf‘* its obligation to the Foderal Housing - Commissioner for’
o

regulations thereunder, The Mortgagee. shall, on th
mortgag___nsurance -premiums, ‘credit,to the account‘
undez-the provisions of this subsection which

to the Federal Housing. Commissioner

(b) Asum eguai to. the ground rents, if any, next du

p '
and paynable on' policies of, fire and"other hazard itisidnce: 6i1ering the mortgaged property,

plus‘taxes and assessments next due on the mortgaged pro erty’ (al})as estimated by the Mort- .

gagee) less all sums already paid therefor divided. umiber

f months to elapse before

one month prior to the date when such ground rents, ums, taxes, and asgessments will

become gelinquent, such sums to be. held by Mort

miums, taxes, and special assessments. ° N
(¢) All payments mentioned in the two preéedmg subs

to be-made under the note secured hereb '

thereof shall be paid by the Mortgagor ea¢

. Mortgagee to the following items in the order et

(1) ‘premium charges under the contract of ing ,ance W1th the Fedérai Housing Com- -

missioner ;
(1) taxesrspecial assessments, ﬁre an

(Iv) amortization of the pringipal of 8aid not¢
Any deficiency in: the amount of such ‘aggrogate
the Mortgagor prior to the due date of the
under this mortgage

exceed the amount of payments actually. made by the Mortgage
premiums, as the case may be, such excess shall be credited | the%
be made by-the Mortgagor JIf, however, the monthl y

the same shaiiheenmesiue and payable, then theMm;tgagonsh‘

gary to make up the.deﬁciency, on or before the date when L D yme“ 1
ance premiums shall.be due. If at any tiine the Mortg, ;

with the provisions of the note secured ‘hereby, full pa

thexeby, the Mortgagee shall, in computing the amount 8l
Mortgagor all payments made under the. provisions of (a) of

has not become obligated to pay to the Federal Housing Com

the funds accumulated under the provisiops’ of (b) of paragrap

t to pay said grou d rents, pre-

hi pa’ragraph apd il payments ]
éethen and the aggregate amount *’

paragraph preceding shall -
gr{n ?nts or msurance

ywnountneces— .

acCoN
he Mortgagee
Temaining in~
i shall ‘be a.default

remiums, when' -

f

under any of the provisions of this mortgage resuiting in a'publ
if the property i§ otherwise acquired .after default, the Mortgage shal’ {
mencement of suchproceedings, or. at, the.tim
P
of principal: then Temaining unpaig under the note secured:
ments wluch sha]l have been made under () of para

4, That he wﬂl pWali taxes, assessments water

est at the rate set forth in the note secured hereby‘

" this mortgage. ) ~,‘/

; vered hereby, or




