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TO-HAVE AND TO HOLD all and siﬁgu‘lur the Vuak'l proml;o@mo the Monﬁn{;{ao ita successors and assigas

;
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The Moxtgagor covenants that he s lnwfully scizod of the premiés ,hér"(?lﬁaboye desc in-fee simple
absolute,” that he has good riglit. and lawful, authority. to scll, convey, ory umber thelsame; ang that the prem-
ised are-free and clear of all liens and encumbrances whatsoover. The Mortgagdr further covenants to warrant and
forover dofend all and singular the premises unta the Mortgagee forever, #vom and angns,t the Mortgagor and -
all persons whomsoeve lawfully clalming, the same+or. any part thereof. H S P o
. The Mortgagor covenants and agrees as fqllows: . )

- 1. That he will promptly pay the p‘rlncipul\'éf and interest on the indebtedness evidenced by the said note, -
_df the times agel in the manner therein provides, ] . © S . e

-

-

. Rl H . e . ; . . *
. 2. That this mortgage shall secure the Mortgagee for such farther sums ds may be advancéd hereafter,‘at the = 3™

“Zoptian of the Mortgagee, for the puyment of taxes, insurance premiungs, public wants, repairs or other pur--

-puses pursuant to the govenants herein, and-also any further loans, advancos, readvanges or eredits that may be = = -

made heréafter to the Mortgaggy by the. Mortgagee, and for any, othet:or further obligdtion or indebtedness due
to the Maortgagee by the Mortgagor at any time hereaftor; and that all sums so advanced shall bear interest atdhe -
Lsgpme rate as the Mortgage debt-dand shall be ppyable on demang of. the Mortgagee, unless otherwise provided in
writing. 3 . ' o . * 7

3. That he will keep the improyements now existing ot hercafter ereéted on the mortgaged property {nsured ;
us may be requirel from time to time by the Mortgagee against 16ss by fire and otheér hazards, in such amdunts
as ‘muy be rvqu&rcd by the Mortgagee, and in companies aceeptable.to it and that he does hereby assign to the
Mortgagee all siich policies, and that all such policies and renewils thereof shiall be held by_the Mortgagee and

have dttached thereto loss payable clauses in favor of, and in form acceptable to.the Mortgagee.

4. That he will keep all improvements now existingor hereafter erécted upon th mortgaged' property in -
ggod repait, and. in the case of a construction lgan, that he will ‘continue. construction tmtil completion without’
interruption, and should he fail to do so, the Mortgageo may, at its option, outer upon shid premises, make what.
over repairs are necessary, dincluding the completion of any construction work underway, and charge the expenses
for such repuirs or the complétion of such construction to the mortgage debt. :

5. That the ﬁ0(tgn'gci: may require the maker, cofmaker or_endorser of any indebtedness secured hereby to
carry life fnsurance upon himself in a sum sufficlent to.pay nall sums sccured by this mortgage, designating the
\1orlgngce as beneficinry thereof, and, upon failure of the Mortgagor to phy the premiums therefor, the Mort.
“gpgee may, af its option, pay said premiums, and all sums:so advanced by the Mortgagee shall become a part
of mortgage debt. .. T o o '

6. ‘That, together with, and in addition to, the monthly payinents o’}"ii'ﬂnelbul and interest payable under the
terms of the note secured hereby, he will pay to the Mortgageo, op the first day.of ¢ach month, untf] the indebted-
uness secured hereby is paid in full, a sam equal to one-twelfth of the nnnT\tﬂ taxes, public assessments and insur-

ance premiums, as estimated by the Mortgagee, and, on the failure of the: {ortgagor- to pay all taxes, insurance
premitims and public nssessments, the Mortgagee may at its option, pay said ‘itemns and charge all -advances there-

7. That he hereby assigns all the rents, issues, and profits offﬁw momin'gcd premises from and; after any de-
fault hereunder, and should legal proceedings be Instituted pursuaht to th s Instrument, then the Mortgagee shail
have the right to have i receiver nppointed of the rents, issucs, and profits, who, after deducting all charges and
expenises attending such proceedings and the exccution of his trust as recoiver, shall apply the residue of the rents,
issues, uud‘i—p‘mﬂts. toward the pryment of the debt secured hereby. O L C

8. That, at the option of the Mortgageo, this mortgago shall beegmie due and payable forthwith if the Mort-
sagor shall convey ‘away sald mortgaged premises, or if the titlo shall begome vested injany other person in any
‘manner whatsoever other than by death of the Mortgagor, or, In the cnse of a constructian loan, if the Mortgagor
shall permit work on,the project to become and remgin interruptei for a period of fifteen (15) days without the
writtén conisent of the Mortgngee.” . - - . - e ]

0. It is agreed that the Mortgagor shall hold"and enjoy the\‘pi'orques' anv&*’&onvpycd- until there is a default
under this mortgage ot _in the note sccured hereby. It {s the true mehning of this‘instryment that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note securéd héreby,
that t!neﬁ this mortgage shall be utterly null and void; othcrwise to remalry in full force hnd virtue. If thére is a

* defuilt fn any'df the terms. conditions or covenants of this mortgngo, pr of the note secured hereby, then, at the

option of the Mortgagee, all'sums thon owing by the Mortgagor to the Mertgagee shall bpcome immediately due
and payuble and’this mortgage may be foreclosed. Should any legal proceedings be Instituted for the foreclosure -
of this mortgage, or shoyld the Mortgageo become aiparty to any suitinvolving this Mortgage oF the title to the
premises described herein, or sfiould the ‘debt secured hereby or gay”puitithereof e pldced In the hands of an
" attomey at hiw for collection by.sult or ‘otherwise, all costs and éfpenses incuiréd by the Mortgagee; and a redson-
able attorney’s fee, shall thereupon becomo duo and payable ishmediately. of on demand, jat the option of the -
Mortgageo, as a part of the debt secured thereby, ‘and may bo ¢ covered and cé!le‘cl¢d~ hm‘%ndcr;: tey :
10. The tovenants herein ég_g@alned shall- bind, and the benefits and ac ¢ shall inure-to, the respective- -
heirs, exccutors, administrators, siocessors, and assigns of the parties heret £d, the sliigular number
shall include the plural, tho plural the singular, and the use'of iny ggndoi" leto all genders.
WITNESS my hand and seal this  13th dayof - March ™ . | e 620
' ; o Jy WYNy $ '

~(SEAL)

Signed, sealed, and delivered ‘_ v

By a r o 8 i SEAL)
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