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shall from time to time muﬂrmb.aomam and deliver to or nvou the order
,AJ of the Company, up »odb aggrepate of Six Million Dollars ($6,000,000)
; principal amount of Bonds:of the 1987 Series upon compliance by the
ooswg with the provisions'of § 3.06 of the Humwuwnmmm Cash- mmwomnbm
with-the’ ‘Trustee pursnant fo said §3.06 in-connection with the issue
of the Bonds of the 1987 ‘Series may from time ».o time be withdrawn.
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Muoﬁcu 3:01." The Bonds of the meq Series shall, in the manner
wauoE and"in E&m 4 of the Indenture provided, be mﬁSmnﬁ to re-
o demption ptior to ‘maturity at the ‘option of the Company, as a whole
at BQ#BP orin part from fime to »EE. at the optiondl redemption
_prices set forth in the forms of Bonds of the 1987. Series contained
in ms recitals. hereto, ﬁommmu@u in each case with voond& interest to_
the redemption date.. If less than the whole of a registered Bond of
Eo meQ Series without coupons be redeemed, the Trustee shall, upon
Emmoﬂmﬁcu thereof for the purpose, make or cause to be made a
notation thereon of the payment of the portion thereof so called for
partial redemption, or shall authenticate and deliver a new no@mnmamm
Bond for the unredeemed portion thereof.

No redemption of any Bonds of the 1987 Series shall be made at
- the option of the Company on or prior to March 1, 1967, as part of
or in anticipation of any refunding operation by the application,
directly or indirectly; of borrowed funds ing an interest rate or
interest. cost to the Company or any subsidiary of the Company
(calculated in accordance with accepted financial practice) of less than

|5%% per annum, _ | . "
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sions of § 3.07 of the Indenture applicable to wmwﬁwﬁm to the Company, -

19 .
g

In case. of redemption of a part only of the wobmm of the 1987 .

Series, except in the case of redemption of any Bonds for the sinking
fund, the Company shall, at least mﬁ.@vﬂ«m (45) days prior to the
ammoBvSou date’ (unless a shorter. ucaoo shall be accepted by the
“Trustee as sufficient), uovmw the Trustee of the E.Ea%w_ amount of
Bonds to be redeemed.

‘The selection of Bonds of the A987 Series to be wmmmmﬁmm mwm.w, in
‘caseTess thamall of the o%ﬁ%@&«%g
redeemed, be made by m5 Trustee as follows: (a).if all outstanding

~.. -Bonds of muo 1987 Series shall be Hm%m»anmm Bonds of. the 1987 Series -
= ,5@5& coupons 8&\8. coupon Bonds:of the 1987 Modmm Bmﬁmﬂmn& as
“to principal -either pro’ “rata-or- muwwgﬁwﬁ% pro rata, ‘unless there b6

more than ten such gEﬁ.m or unless oawmgmm directed by written
order of all such woﬁanm &Hmm with the Trustee at or prior fo such time
of designation, (b) if five per cent. (5%) or more of the outstanding

woumm of the 1987 m@ﬁam shall be registered Bonds om ?o waw Series

to principal) ummnmnoﬂm& in the mmBm of one w&mma and if mﬂ&u holder
shall not have otherwise directeg by written order, a pro rata or sub-

stantially pro rata principal amount of the Bonds of 'the 1987 Series to '

be redeemed:shall be allocatéd fo each suck® registered holder of five ,

per cent. (5%) or more of the onﬁmnwu&bm. Bonds of the 1987 Series, and

(¢) in any case, and as to any.Bonds of the 1987 Series, to which the *

provisions of the foregoing clauses (a) and (b) shall not.be applicable,
by drawing the Bonds of the 1987 Series to be redeemed by lot, froin the
Bonds of the 1987 Series ?mnmao».onm authenticated and delivered
hereunder and not vwmﬁozm_% cancelled by the Trustee or called for
redemption, in any mapner deemed by the Trustee to be mmﬁ. and

proper, taking into oobvionmaou the prineipal amount of oouvouA

Bonds of the 1987 Series which are outstanding and the vao%&
mBoE; of registered Bonds of the 1987 Series 599: oonvoum which

‘CA‘ _ _ m . e .

Secriow 3.02. The Bonds of the meu Series shall in »&m manner
provided in Section 3.01 hereof and in Article 4 of the Indenture be
subjegt to redemption, as E.oﬁacm in the last vmawmnmﬁw of § 7.02 of the
Indenture, with mohey received By the eﬂrpm”& as the u&wmm&m of all
or any part of the Eo..nmcMmmm property taken through-the power of
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