eminent domain or sold pursuant to the exercise of any right of any
munieipal, «state or governmental body or agency to purchase, or
.designate a purchaser of, or order the sale of such property, or sold in
lien of &nd in reasonable anticipation of such mqmu».. at the applicable
redemption prices set forth in the forms of Bonds of the 1987 Series
‘contained in the recitals hereto, together in each case with acerued
interest n?nw?mmmmﬁwwww date.

gw.ow. The Bonds of the Hmwnmoﬂmmmwwmﬁnvmgmn
provided in Section 3.01 hereof and in Article 4 of the Indenture be
subject ta redemption in part from time to time at the applicable re-
‘demption price set forth in the forms of the Bonds of the 1987 Series
cqutained in the recitals hereto, together in each case with accrued
interest to the redemption date, through the operation of and for the
purposes of the sinking fund provided therefor in Article IV hereof.

ARTICLE IV.
- Sewxive Fusp ror Boxps or TeE 1987 Series.

mwﬂdm 401 As a sinking fund for the retirement of Bonds of
the 1987 Series, the Company covenants that it will pay to the Trustee
the following ampounts on the following dates:

(a) On or before the last day of February, 1964 and on or
before the last day of February of each year thereafter to and
.including the last day of February, 1986, a sum sufficient to redeem
on the next ensning March 1st $87,000 in principal amount of Bonds
of the 1987 Series at the principal amount thereof, together in
each case with accrued interest to the date fixed for wmavarou
and .

(b) On or before August 31, 1964 and on or before Avgust
31 of each year thereafter to and including August 31, 1986, a sum
sufficient to redeem on the next ensuing m%ﬁchmn Hmn $87,000 in
principal amount-of Bonds of the 1987 Series at the principal
amount thereof, together in each case with accrued interest to
the date fixed for redemption.
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The dates upon which payments are required for the sinking fund
as above provided are hercinafter referred to as ‘‘sinking fund pay-
ment dates.”’

Aﬁ.

The Company shall have the right, subject to the conditions here-
inafter contained, to satisfy any sinking fund payment (which term
as used in this paragraph shall be deemedto include a sinking fand
payment which the Company has elected to mbvﬁvm«m as hereinafter
provided) in whole or in part, by delivering to the Trustee for the
sinking fand, Bonds of the 1987 Serjes theretofore issued and then

outstanding “hereunder together with, to the case of.coupon Bonds, .
all coupons appertaining thereto and unmatured at the time of such
Fdelivery, and the Trustee shall credit such sinking fund um%&y»«ﬂuﬂ.w
an amount equal to the ﬁaﬁmr& amount ofjthe Bonds of the 1887
Series so delivered, plus the interest, which wounld be payable on such
Bonds on the redemption of such Bonds for the sinking fund on the
next ensning March 1 or September 1, as the case may be. All regis
tered Bonds without coupons and all such coupon Bends registered
as to principal so delivered, if not registered in the name of the Com-
pany, shall be accompanied by duly executed written instruments of
transfer in favor of the Company. If the Company. elects so to deliver
Bonds of the 1987 Series for eredit on any sinking fund payment, it
shall deliver such Bonds together with, in the case of compon Bonds,
all unmatured coupons thereto appertaining to the Trustee, at least
* 45 days prior to, but not more than wo days prior to, the sinking fund

payment date.

So long as any of the Bonds of Em 1987 Series are registered in
any one or more of the names in which the Bonds of such series initially
issued shall have been initially registered on the books of the Company,
the Company shall not be entitled to deliver any of.the Bonds of the
1987 Series to the Trustee for the sinking fund pursuant to this Section
4.01 except with the consent of all persons in whose name or names any
Bonds of such series were initially so registered and aoBm.E 80 regis-
tered. .

The OoBvubw may mmznmvm"m by not more than six (6) months in
whole at any time, or in part from time to time, any sinking fund pay-
ment due on any sinking fund payment date, by directing the Trustee
to call for redemption at the principal amount thereof together with
interest accrued thereon to the redemption date, Bonds of the 1987
Series (such direction to be given to the Trustee not later than, 45
days prior to the date to bk fived fbr the qmamsvmof of such Bonds,,

. . . } .



