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~ defond all and s‘ingulnr”*ﬂi ymiscs-as-horoin-conveyed, unto the Mortgagoe forever, from and against tho
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To Hate anp To Houp; all and singular the said property unto the Mortgagee, and unto his sucoossors
in such offico, as such, and his or their asslgns, forover, - :

The Mortgagor covenants that ho'is lawfully scized*of the premises hereinabove described in feo simple
absolute (or such other cstate, if any, as is stated hereinbeforo), that he has good right and lawful authority to
sell, convey, or’oncumber the samo, and that the promises are froo and clear of all lions and encumbrances
whatsoever oxcopt ag horoin, othorwiso rocitod. The Mortgagor further covéhants to warrant and forover .

‘Mortgagor and aleelfsong B oover Jawfully claiming tho same or any parg;therpof. — — ==

The Mortgagor covéngnts and agrocs a8 follows: . , —=

&

1. Hewill promptly pay tho principal of and interest on tho indebtednoss ovidenced by tho said note, at
the time and in the manner therein provided. Privilege §s rescrved to propay at any time, without premium

. or fee, tho entire indobtednoss or any part thercof not leas than the amount of 6ne instaliment, or one hyndred

dollars ($100.00), whichiover is less. Any propayment made on other than an installment due date will not be
credited until tho next following instaliment duo date, : ST

2. Togother with, and in addition to, the monthly paymenta of principal and interest payable under tho
terms of the note scoured hereby, ho will pay to the Mortgageo,-on the installment due date of each month
until the said note is fully paid: o : R

(8) A sum equal to the ground ronts, if any, noxt duo, plus tho promiums-that ill ngxt become duo and payablo
on policies of fire and other hazard insurance covering the mortgaged Pry) rty, plus taxes and assessonts
next due on tho mortgaged property (all as estimated by the Mortgagés, and of which the Mortgagor is
notified) less all sums already paid thorefor divided by the number ¢f months to elapee beforo.one-month—~ - o7

- - prior to the dato when such ground rents, premiums, taxes-and assessments will besome delinquent, such

sums to bo hold by Mortgagooe in trust to pay sald ground rents, premiums, taxes and spootal ’a’iiéssmenta:

(b) The nggiégats of tho amounts paynﬁbjg,mmmmupamgr;ph_ (&) {iﬁﬂfﬁd@bﬁﬁﬁbl’;c}ﬂ the nqtggm&d
hereby, shall be pald in n single payment each month, to be'spplied to the following {temsintho order

(1) taxos, special asscssments, firo and other hasatd insurance premiums;

. (ir) interest on the noto seoured horeby; and ) o )

. (m) amortieation of the prineipal of sald note. ; >

i

. Any definiency in tho amount of such nggregate monthly payment, shall, unless made goéxl by tho
Mortgagor prior to ¢ho due dato of tho noxt such payment, constitute an ‘event of dofault under this
- mortgago. At Mortgagoo's'option, Mortgagor will pay & “latq charge” not-exceoding four per centum
(4%) of -any installment whon paid imoro than fifteen (15) déys after the due date thercof to: cover
the extra oxpense involved in handling delinquent payments, but such “late charge” shall not bo
payablo out of the proceeds of any sale mado to satisfy the indebtedness secured hereby, unless such
s . procoeds argEuflicient to dischargo tho ontire indebtedness-and all proper costs and oxponsos sooured
- theroby. . . ) Lo o ’

3. If the total of the paymontamado by the Mortgagor under (a) of paragraph 2 preceding shall exceed tho
amount.of payments actually#nadeby tho Mortgngeo foz taxes or asscssments or insurance promiums, as thejeaso
may be, such cxcess shall bo credited on subscquent paymerits to be made by the Mortgagor for Buch itens or,
at Mortgageo’s option, shall be rofunded to Mortgagor. 1f, howovoer, such mont}xly paymients shall not bq suf- .
ficient to pay such items when tho same-shall becoma due and payable, then the Mortgagor shall pay tq the
Mortgagee any amount neceesary to mako up the doficiency. Such payment will be made within thirty| (30)
days after written notico from the Mortgagee stating the amount of the deficioncy, which notice may be given
by 'mail. If at any time tho Mortgdgor shall tender to theo Mortgagee, in accordance with the provisiohs of
the noto secured hereby, full payrhent of the entiro indebtednesa represphtod thereby, the Mortgageo shdll,in - -
computing the amount of such indebtedness, crodit to the account of the Mortgagor dny credit balanco.rotain-
ing under the provisions of (a) of paragraph 2 hercof. . If thero shall bo a default.under any of tho provjsions
of this mortgago resulting in a public ealo of the promises covered hereby, or if thie property is othorwiso ac-
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