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TO HAVE AND TO HOLD all and sin
forever

The Mortgagor covenapts that he s lawfully seized of the preml'sc hcruinabove described in fee simple
absolute, that he has good tight and lawful -authority to sell, convey, or ‘niurﬂber-ﬂre same, agd that the prem:
ises are fre¢ and clear of all liens and encumbrances whatsoever. The Mortgagor, further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee, forever, fr?mmnd uﬁainst the- Mortgagor and
all persons whomsoever lawfully claiming the same or any part (hei'eof ! o - F :

ar the said premrscs tmto the Mortgag‘ée itr successors and assigns

“The Mortg'rgor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on lhe‘in ebkedncss vade.noed by the said note,
at the times and in the manner therein provided.

. That this mortgage shall seeure the Morl;,.u,(‘(- for such further sums o5 qmy l)t‘ 'td\"mccd hereafter, at (lrc
uptmn of the Mortgagee, for the payment of taxagg insurance premiings, i)hlbhc pssessients, repairs of other pur-
poses pursuant to the covenants herein, and “also %y further loans, :\d\'u‘nms readvances or eredits that may be
“made bereafter to the Mortgagor by the \Inrh:'\;,(-(- and for any other o fﬂrthl‘r ‘obligation or indebtedness due

" to the Mortgagee by the Mortgagor at any time hereafter; und (hu( all \\lll < so advanced shall bear interest at the
same rate as the Mortgage debr an(l dmll be payable on demand of the \hrr{&au‘(‘ unless oth(’rwm' provi 1dvd in
W rmm., . =

3. That he \ull k(Lp the improvements now cxnstim, or hereafter erccted oh the mort(.,aged property m,irred .
as'may ba required from time to time by the Mortgagee against loss by fire and othFr hazards, in such amounts
as may be regniréd by the Mom,ﬂgcc and in companies acceptable to it qr\d that he does hereby assign to the -
_ Mortgagee all such policies, and:that allsuch policies and renewals thiere f's}mll be held by the Modgagee and © *

' have attachied theretd loss paya .rhlc Cl'ms('s in favor of, and in form aegept lblo to the Mortgagee.

. *{. That he will keep all unprovcmcn!s now exisgng or hereafter or t«;d npun thé inortgaged .property in
good repair, and. in the case of a construction Joan, that he will continug] c(?mtmmbn until completion without:
interraption, and should he fail to do so, the Mortgaged may, at its optioyl, enter upon said premises, make what- -
ever repairs gre-necessary, including the_completion of any.construction w H\nn)(lcr\vnyWand charge the expenses '

t

for such repairs y

li | 'r B E
5. That the \iortgag&c maje mq fre Lhe maker, co- muk('r ar endorser qflmjy indebledness secured hereby to -
carry life insurance upoiihimself in a sum §iffigient-to pay all sume secured by this midtg,age designating the
_Mortgagee as beneficiary thereof, and, upon failure. of theéiMortgagor taipay the ‘premiums’ therefor, the Mort-
gagee may, at its option, pay said premlums “and all syms? 40 n(lvanccd by ulx‘,\Morlgn gee shxill become a part
of mortgage debt. N . ¥ | ’

s or the complctrgp of such construction to the mortgage d b

6. That, together with, and in addition m, the montlrly pﬂymcms of I mcu al and interest payable undcr the
terms of the note secured hereby, he will pay to the Mortgagee,&n the first day-gf each njonth, usitil the indebted.

- ness sectred hereby is paid in full, a sim equal to one-twelfthi of the'nnn ‘l'ihles. phiblic asséssments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failire of the “¢r1 gagor to pay all taxes, insurance
premiums and pub'llc assessments, the Mortgagce may at ils option, pay sqid iteins nnd ¢ mrgc all advances there-

for to (he mortgage debt.

: |
7 That he hereby assigns all the rents, issues, nnd profitsiof the mort, uged promlseq from and after nny de-
fault hereunder, and should legal proceedings be Institiited pursuant to this, ltnstmmcnt hen the Mortgagee shall
have: the right %o have a ¥éeceivet appbinted of the rents, iSsucs, and pmfi‘is. who, after deducting all chgrges and
expenses attending; such proceedings and the execution of his trust as receitver, shnll upply‘ Wit residue of | he rents,

“issues, and r_)roﬁts ‘toward the payment of the debt secured hereby.

. That, at the option of the Mortgagee, this mortgage shall become dup and pnynb e, forthvith, if the Mort-
grgor Eﬂmll convey away said mortgaged chiscs. or:if the title shall hdpaum vested in, nny other person inany
manner -whatsoever other than by death of the Mortgagor, or, In the case b a construction loan; if the Mortgagor !
shall permiit wdrk on the project to become and remain lutcrmpkd for o puﬂod of fi ftuél (15) .days without the
written consent of the Mortgagee.

.. 9:=It is agreed that the \iortgagor shnll hold 1nd enjoy the pr;niscs above cohvcyod unhi thereNs a default
“under this mortgage or in the note secured hereby, It is the truo meaning; of this instrument that if) the Mort-
gagor shall fully perform all the terns, conditions, and covenants of this moﬂgaw, and ofjthe note secured ercby,
that then this mortgage shall be utterly null and vold; otherwise'to- remain‘in’ fall force hnd virtue, If thBFe is a~ »
default’in any of the terms, conditions or covenants of this mortgage, or of thd note secured hercby, then, at the °
option of the Mortgagee, all sims then owing by the Mortgagor to the \(Eru,ag(c shall l)cfxmre immediately due
and payable and.thisjmortgage inay be:foreclosed. Shoukﬁny Togal | mv&‘ln 3 “be institiited ‘for the forcclasurg
" of this mofrtgage, or should the Mortgagee bedoine a. party to any suit im'o'yvm ‘thisgMortgage or the title to the '+
premises described herein, or should the debt-secured hereby or any i part ‘hcn{of be placed o the hands of an
_ attorney at law for collection by suit or vtherwise, all costs and expenses invlirrcd by the Mortgngee and a reason-
lé.attorney’s fee, shall thereupon becoms duc and payable fnmediately 'or on demand, “at the option of the
Mortgagee, as. part of the debt secured thercby, and miy be recovered and cillected hdreundcr

510. The covenants herein contained ‘shatl” b a‘ andithe bom‘ﬁls and gdvantages sh'lll inute to, the respective
heirs, executors, administrators, successors, and assigh§ of the-parties, lwrctoJ\\’bcncvcr uﬁed - the singular number o
shall’ include the plural, the pluml the singuldr, and the use of any gcndcr shall bo nppllcnlplo to all gendus . T

WITNESS my hand and sealthis  13th day of

- Signed, senlea, and delivered

irr the pr(isence of: - @ . | .f M

(SEAL)
L(SEAL). .
7 -




