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premises are free and cledr of all liens and encumbrances whatsoe
to warrant and forever defend all and singular the premiws unte

ced by .

note, at the times and in the manner therein pmvidgd Px‘fvileko, 1r¢§erved to pay the debt-in whole,
or in an amount equal to one or mora monthly payments, ;1 %e p ?ﬁ)&l Ao, next-due on ¢he note,
on the first day of any month prior to maturity; promdod L0tey at Written notiée of an Intention
to exercise such privilege ia given af Jeast thirty 80) ,daya. prior. o fayment‘ and, provided, further,
that in the event the debt is.paid in: fyll prier tpi;matumtx ‘and b, that:

visions of the National.Housing Act, he will:pay; to.the Mortgage«nan insurance premjum charge of gne
per centum. (19:) of thegriginal principal amount thereofy except that.in a0 event ghall the adjusted pre-
mium exceed the aggregate amount of premium charges which would have been payable if the mortgage
had continued to be insured until maturity ; such payment €o ba applied by the Mortgagee upon its obliga-
tion to the Federal Housmg Commissioner on account of mortgege insurance. .

1. That tie wlll promptly« i)ay the princlpal [of hnd i’ntgi% fli
in

2. That, together with, and in addition to, the monthly payments of principal and interesat payable

under the terms of the note sacured hereby, he will pay t6 the Mortgagree, on the ﬁrst day of each month -

until the said note is fully paid, the following sums: dqu

(a) If this mortgage and the note secured hereby are insured under the provisions of the National
Housing Act and so long as they continue to be so insured, one-twelfth (142) of the annual
mortgage insurance premium for the purpgse of putting the Mortgagee in funds with which to
discharge its obligation to the Federal Housing Commissioner for mortgage insurance pre-
miums pursuant to the applicable provisions of the National Housing Act, as amended, and
regulations thereunder. The Mortgagee shall, on the termination of its obligation to pay
mortgage insurance premiums, credit to the account of the Mortgagdr all payments made
under the provisions of this subsection which the Mortgdgee has not become obligated to pay
to the Federal Housing Commissioner,

( b) A sum equal to the ground rents, if any, next due, plus the‘premiums that will next become due
and payable on policies of fire and other hazard insurance coveéring the mortgaged property,
plus taxes apd assessments next due on the mortgaged prgpetty (all as estimated by the Mort-
gagee) less all sums already paid therefor divided by theé nimber of months to elapse before
one month prior to the date when such ground rents, premiums, taxes, and asséssments will
become delinquent, such sums to be held by Mortgagee in trust to pay said ground rents, pre-
miums, taxes, and gpecial assessments. .

(¢) All payments mentioned in the two preceding subsections of thia paragraph and all pqyments
to be made under the note secured hereby shall be added together and the akgregate amount
thereof shall be pald by the Mortgagor each month fn a single payment to be applied by the
Mortgagee to the following items in the'order met forth: ' -

‘(1) premium charges under the contract oR jnsurance with-the Federal' Housing Com-
missioner;
(11) taxes, special agsessments, fire and other h
-(111) interest on the noté secured heréby:and -
(1v) amortization of the principal of 8aid note.
Any deflciency in the Ambunt-of such ‘aggtegate monthly’ payment shall, unlesd made good by
the Mortgagor prior to the due date of the next such payment, constitite an event of default
under this mortgage. ' The Mortgagee may collect a “late’ charge” not to exceed two cents
, (2¢) for each dollar ($1) of each paymentmore thin fifteeH“(15) dayg in arrears to coverthe
~ extra expehse involved in handling delinquent payments.

8. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall
exceed the amount of payments actually made by the Mortgagee for taxes or assessffients or insurance
premiums, as the case may be, such :excess shall be credited by the Mot’t'gage?e on subsequent payments to
be made by the Mortgagor. If;However, the monthly payments- made by the Mortgagor under (b) of
paragraph 2 preceding shiall not be sufficient to pay taxes and assessmérits and insurance premiums, when
the same shall become due and payable; then the Mortgagor shall pay to the Mortgagee any amount neces-
sary to make up the deficiency, on’or before:the date when payment of stich thxds, assessments, or insur-
ance premjums shall be due.. If at'any timeithe Mortgagor shall tender th the Mottgagee, in accordance
with the-pvisions of the note-secured:-héreby, full-payment ‘of the entire indebtedness- represented
thereby, the Mortgagee shall, in.computing:the:amount of such indebtedness; credit to the account of the
Mortgagor all paymenta made under-the provigions of (@) of paragraph 2 hereof which the Mortgagee
has not become obligated to pay tp the Federal Housing Commissioner, and any balance remaining in

the funds accumulated under the provisions of (b) of paragraph2 hereof. If there shall be a defauit g

under any of the provisions of thisa mortgage resulting in a publw sale of the premises covered hereby, or
if the property.is: otherwise acquifed- after-dofault, the-Mortgagee shall apply, at the time of the com-

mencement, of such proceedings, or at the time the property is otherwise acquired, the balance then

remaining {n the funds accumulated under (b) of paragraph 2 preceding, a5 a credit against the amount

ime-it-is insured under the pro-.

ik

of principal then remaining unpaid-under:the note secured’ hereby, and shall properly adjust any paw,

ments which ahall have been made under (a) of paragraph 2.

4. That He will pay all taxes assessments "water rates, and other governniental or municipal charges,
fines, or impositions, for which provision has not been made hereinbefore, and in default thereof the
Mortgagee magd ay. the same; and that he will promptly deliver the official recéipts therefor to the Mort-
gagee. If the Mortgagor fails to make any payments provided for in this section or any other payments
for taxes, asgessments, or the like, the Mortgagee may pay the same, and all sums so paid shiall bear inter-
est at the rate set forth in the note secureq hgreby fn?qx the dabe of such advance and shall be secured by
this mortgage. .

5. That he will keep the premises in as g‘ood order and condltiqn as they are now and will not go(n;hit
or permit any waste t.hereof reasonahle ‘wear and bear excepted,




