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" premises are free and clear of all liens and encumbrances whgtadover, * The Mortgagor fufthér coveuants
to warrant and forever defénd all and singiTar the premisés.unto the Mortgagee forever, from and against

%Mortgagor and all persons whomsoever lawfully claiming thesame.or any partthereof.”

& The Mortgagor covenants and agrees as follows: Cee] BT ) . - .
1. That he will promptly pay the principal of and'inbereﬁrm:the Andebtedness evidenced by the.said,
note, at the times and in the manner therein provided. .Privilege is reberved to pay the debt in whole,
or in an amount equal to one or more monthly payments on theipﬂncip‘al that-are next due on the note, --
on the first day of any month prior to ty ; provided, however, that written notice of an intention
tq'éxercise such privilege is #iven at legst $irty ¢80) days pribr. to prepayment; and, provided, further,
"¢ that in-the evefit the debt is paid in full prior to maturity and-at that time it is insured under the pro-:
. visions of the National Housing Act, he will pay to the Mprtgagee an insuribee premium charge of one .
~ - per centum (%) of the original principal amount thereof, exc¢ept'that in no event shall the adjusted pre- » *
mium exceed the aggregate amount of premitm charges which would have been paynble if the mortgage
had eontinued to be insured until maturity ; siich payment to be applied by the Mortgagee upon.its obliga-,. -
tion to the Federal Housing Commissioner on account of mortgage insurance. e :

-

. 2: That, together with, and in addition to; the monthly payments of principal and interest payable
under the terms of the note se¢ured hereby, he will pay to the Mortgages, on!the first day of each month
until the said note is fully paid, the following suma¢ S : : :
(a) If this mortgage and the note secured hereb_yéﬁre instired, under the provisions of the National
Housing Act and 86 long a5 they continne-to be 8o insured, one-twelfth (11,) of the annual .
mortgage insurance premium for the purpose of putting the Mortgagee in funds with which to,
discharge its obligation to the Federal Housing Commissioner for mortgage insurance pre- .
miums pursuant to the applcable provislons of the National Ho; sing Act, as amended, and
regulations thereunder. The Mortgagee shall, on tl;xg.teﬁninat or of its obligatton to pay
mortgage insurance premiums, credit to the ._acix'J_th of the Mortgagor all payments made
under the provisions of this subsection ‘which the Mortgagee has not bécome obligated to pay
to the Federal Housing Commissioner. ' " : o
(b) A sum equal to the ground rents, if any, next due, plug the premiums that will next become due
. and payable on polities of fire and other hazard insurange covering the mortgaged property,
plus taxes and assegsnients next due on the mortgage property (all qgveatimated by the Mort-
gagee) less all sums dlready paid therefor divided by the number of months-to elapse before
one month prior to the date when such ground rents, premiums, taxes; pnd assessments will'
_become delinquent, such sums to be held by Mortgdgee in trust to pay sid ground rents, pre-
miums, taxes, and special assessments. . - . = - . f - :
(¢)_All payments mentioned in the two preceding subsections of ‘this paragraxi(‘and all paymeiits
. to be made under the note secured hereby shall be added together and the aggregate amount
- thereof shall be paid by the Mortgagor each month in a single payment to be applied by the
Mortgagee to the following ftems in the order set forth:. T
(1) premium charges under the contract of insurance with the Federal Housing Com- )
; missioner; S R B ’
(1) taxes, special assessments, fire and other hazard insdrancé premiums;
e (m;‘ interest on the note secured hereby; aad ™ T E '
(1v) amortization of the principal of said pote./ . - N - .
Any deficienicy in the amount of such aggregate monthly.payment, ehall, unléss made good by
- the Mortgagor prior to the due date of the next suc payment, 03 titute an event of default’
* ‘undef this mortgage. The Mortgagee may coéléfn:t a “late "char;:" not to exceed twgEent
" (2¢) for each dollar ($1) ‘of each payment mor han fifteen (16) d3ys in arfears to co
extra expense involved in handling delinquent payments. . = L
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. 3.:‘1;? ‘the total of the payments made by"ﬁfeAMortgagor under (b) of- paragraph 2 preceding ghall _
exceed the amount of payments actually made by the Mortgagée for taxes or assessments or insurance
premiums, as the case may be, such excéss shal? be-eredited hy thé Mortgiigee on subsequent payments to

. be- made by the Mortgagor. I, however, the monthly payments made by the Mortgagor under (). of
paragraph 2 préceding shall niot, be sufffcient to pay taxes and assedanients and insurance premiums, when -
the same shall become due and payable, thén the Mortgagor shall pay to.the Mortgagee any amount-neces- -
sary to niake up the deficiency, on or before the datfe when paymen of uch taxes, assessments, or insur-
ance premiums shall be due. 1f at'any time the Mortgagor shall tendet to the Mortgagee, in acegrdance- *..
with the provisions of the riofe seciréd hereby, full paymeht of the entire indebtedpess repréiented *
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the
Mortgagor all payments made undere the proyistons of (a) of patagraph 2 hereof which the Mortgagee _
has not become obligated to pay to the Fedefal Housing Commlasioner, and ahiy. balance remaining ip
the funds secumulated under the provisions of *(b) of paragraph 2 hereof. If there shiall be & default
under-any of the provisions of this mortgage resulting ina pyblic sale of the premises covered hereby; or
if the property is otherwise acquired after default, the Mortgagee shall apply, at the tinie of:the’com- -

. mencement 0f such proceedifigh, or at'the time the property i otherwise acquired, the balance then
- remaining in the funds accuniulafed under>(b) of paragraph 2 preceding, 88 a credit against the-amount’
of principal then remaining unpgid under the note seéured heigby, and shall properly adjust any pay- !

ments which shall have been made under (a) of paragraph 2,

) 4. ‘That he will pay all taxes; assessments, water rates, and other governmental or municifyal charges,
fines, or impositions, for which provision has not been made hercinbefore, and in default-theregf the
Mortgagee may pay the same; and that he will promptly deliver the official receipts therefor-to the-Mort-
gagee.. If the Mortgagor fails to make any payments provided for in this: secﬂ’on or any other payménts
for taxes, assessments, or the like, the Mortgagee may pay the same, and all sims g6 paid shall bear inter-

_ . est'at the rate setforth in the note secured hereby from the date of such advarnice/gnd shall be secured by,

this mortgage. Tt P T . .
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~ b. That he will keep the premises in as goo(f_ order aﬁiﬁqﬁ"dltidn a8 theyi';\fé-.n'ow?h‘ci%)lll,n t committ : b
* or permit dny waste thereof, reasonable wear and tear excepted. 1 - f 0 Ay TRy




