"B of, after the-payment of costs of _collection, upon said in

8
L
$

’.

: : - - N ! .
Together with all and.singular the rights, members, hereditaments and appurtenances to: the said premises belonging or in
any wise incident or appena.inlng. . B S ‘ Dt C -
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TO HAVE AND TO HOLD all and sifigular the Jaremlu'es before men?lcned unito the said PALMETTO BUILDING AND -
LOAN ASSOCIATION OF LAURENS, its successors ahd assigns forever. . N S R R
The “Mortgagor covenants thaé hé {8 lawfully ‘seized of the premises er' ve described in fee-simple absolute, and that
he has good right and lawful authority to sell, convey or encumber the same, afid thot the premizes are free and clear of all liens
 and encumbrances whatsoever; The Mortgagor: further covenants to warrant and forever defend all and singular the premises unto
the PALMETTO BUILDING AND LOAN "ASSOCIATION’ OF LAURENS, its si rs and agsigns, forever, from and against the
Martgagor and all persons whomsoever lawfully claiming the same or any part thereof. I R ’

. That:he will keep the jmprovements now existing or hereafter erected on|the m:ortga%ed g)rqperty insured as may be required
from time to time by the PALMETTO BUILDING :AND LOAN ASSOCIATION | OF LAUR NS against loss by fire, tornado, and
othér hazards, casualties and contingencies, in such amounts, and “for such periods, and in companies approved b{ the said Asso-
ciation, and will pay promptly, when due, any premiums on such insurance, and assign said policy or :policies of insurance to the
said Association, In the event that the Momﬁigor should.at any -time fail to ifisite said premiscs or pay the premiums thereon,
then the sald Association may.cause the bulldings to be.insured in its name L\nfd‘re':mburée itself for the grem,pmg and expenses
of sucH insurance under this mortgage with. interest as herein provided.-In the event of foreclosure of this mortgage, or other
transfer of title to the mortgaged property in extinguishment of the indeb dnessigecured hereby, all right, title and interest of
the Mortgagor™in &nd to any insurance policies then in force shall :pass to the purchaser or grantee. N

And the Mortgagor hereby agreds to pay eall taxes and other governments nsfsésamehts {except where the taxes are required
to be paid into the Association in monthly installments), agdinst this proxerty n or before.the, aat day of ench calendar year, and
to exhibit the tax receipts to an official of the PALMETTO BUILDING AND LOAN ASSOCIATION OF LAURENS, immediately -
updn payment, which procedure -shall .continug until all anmcunts due under thig ‘rr‘lort‘gage ‘have been ]mid in full; and should the
Mortgagor fail to pay said taxes or other governmental chnrges and the induranca premiums, including life insurance premiums

. where the Association is designated as beneficiary, whether the fortgagor is inghired or a ¢ of his family, due on said property,
or violate any of the conditions hierein contained, the Assoclation may agdts option pay.the sgme and charge the amount so paid to the
-mortgage indebtedness and collect the sgame under this mortgage with interest:at thé same rate, and sa'd Association. may further, at
its option, declare the entire indebtedness under this mortgage and the -noteé. kecured thereby | to. be immediately due and pnyuble,
anything herelnabove in thl‘g {nstrument contsined to the contrary notwithstand r\; : | ' : .
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And it is hereby agreed as a part of the consideration for ‘the ‘loan herein aeppred'thnt the Mortgagor shall keep the premises
herein’ described in goséd repair and in tenable condition, and should he, fnﬂ.—tq!do_ 89, the Associntion, Its successors or assigns may
enter upon-said premises; make whatever repairs are necessary, and charge thd hses for such.repairs to the mortgage debt and
collect same under this mortgage with interest at the same rate charged pon tlh rintipal indebtedness. N
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And the Mortgagor does hereby assign, set over and transfer unto thegp’a‘l "PALMETTO BUILDING AND LOAN ASSOCIA-
TION OF LAURENS, its successors and assigns, all rents and- profits accruin ‘?ir¢m the premises hereinabove -set forth as additional
gecurity for: the mortgage indebtedness, and if at any time any. part-of said debt, interest, insurance premiums or taxes shall be due
and unpaid, said Association may (provided the premises herejnabeve described aye oécupied by a tenant or tenants) without further
proceedings, take over the J»roperty and collect said rents and profits and apply'the same to the payment of thz; ndebtedness, insur-
ance premiums, interest and principal, without lability to account for anything more than the rents and groﬂts 1¢tually collected less -

reasonable costs of colleetion; and should safd premiges be oceupled by the Mortgagor and the paymients hereinabove provided for be-
come past due and ungaid, then it Js agreed that the Association, its successors and'nssigns may apply to any Judge of the Circuit Court
of the State of South Carolina at Chambers or otherwise for the appointment 'of @ Receiver, with authority to take charge of the
_ mortgaged premises, designate a reasonable rental to be Knld by the Mortgagor, and collect the same, and apply the net proceeds there-

cbtedness, interest, taxes or, insurance premiums, without Hability to account

for anything more than the rents and profits actuall collected. The right is 4d unto the sald Association to have a Receiver
gppoiigetgdf-by‘n Court of competent jurisdiction at all times upon default in th nent of any of the monthly installments herein
prov) or. - S ] = . L - B
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It'is algo agreed that if at any timé’ the' said Association. should aceepl atiy prepayment of the'princirél indebtedness due’

" . hereunder, that such acceptance of prepayment shall not constitute awaiver by ai Assoﬁﬁtm,pnﬁ of its rights under this
. mortgage,or the note secured_;thereby, nor obligate the said Aesociation to accept further prepaymenls of ‘the principal indebtedness.

" And it is agreed that, at the option of the Association, herein, oneltwelfth (1/12) of the yearly taxes, fire and life insurance
-premiums (where the Asgoclation is designated beneﬁciqrylz shall be pald to the Association on the firat day of each month with the

nstallments of principal” and interest as herein provided:for, which amounts shall_be held by the Association and applied to the
: Patzmer;t ﬂ;)f the taxes and insurance premiums on the due dates thereof, without any lability on the part of the Association to pay

nterest thereon. . h o :

. . ‘ ' . Mo ' .
And it is further agreed between the parties hereto that all. lighting lﬁxt"]'res. wiring and accessories thereto, all heating
- apparatus, inclqding'¥as heaters, hot water tanks, furnaces, circulating heaters, and all equipment in tion therewith of every
" nature or kind,-and all fences, in¢luding-gates, and all plumbing fixtures and connections the reto, shall be deemed fixtures and a part
" .of the real estats herein described, a be secure(}) by this mortgage whether such fixtures were attached prior to or after the
execution of this mortgage. X R : . N
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