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The Mortgagor covenaits that Ke'fs. lawfully ‘felZad*o felxi‘él)“o\'ro described ‘in foo simple
absolute, that he has good right and lawful authority to sell, conivey; iof jncumber the same, and that d@:‘pr‘em-‘
ises are free and clear of all llens and encumbrances Whatsosver: The Mortgagor further coveriants to warrant and
forever defend all and singular the premises unto the Mortgagée om ahd'against the Mortgagor and
all persons whomsoever lawfully claiining the same. or any part ; R
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The Mortgagor covenants and agrees as follawsi NEREREE foE
1. That he will promptly pay the principal of and interest on thelindebtedndss evidenced by the said noto,
at the times and in the manner thetein provided. ST
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2. That this mortgago shall secure the Mortgagea for such ﬁmhta dups ag.may be‘advanced hereafter, at the
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option of the Mortgagee, for the payment of taxes, insuranco, prémi 1md; ipublic assessments, repairs or other pur- .-

poses pursuant to the covenants herein, and also any furthet loans, ndvances, reddvances or credits that may be
made hereafter to the Mortgagor by the Mortgagee, and for any other' ori further obligation or indebtedness due
to the Mortgagee by the Mortgagor at any timo hereaftor; and that All_ sums so advanced ihall bear interest at the
~ same rate as the Mortgage debt and shall e payable on demand of the Mortgagee, unless otherwise provided in
writing, " W

3. That he will keep’ the fmprovements now existing or hereafter dredted on the mortgaged property insured
i as may be required from time to time by thé Mortgagee against loys biy fire and other hazards,.in such amounts

as may be required by the Mortgagee, and in companios acceptabld 1o/ it; and that he dbes hercby assign to the'

Mortgagee all such policies, and that all such policles and renewals thicreof shall be held by the Mortgagee and
_ have attached thereto loss payable clauses in favor of, and in form ceeptable to the Mortgageo.

4. That he will keep all fmprovements now existing or hereaftor grécted upbn the mortgaged property in
gogd repafr, and, in the case of a construption loan, that he wll,l:colxjxiue‘ construction until complotion without
interruption, and should he fail to do so, the Mortgagee may, at itg option, entdr upon sald premises, mako what.
ever repairs are necessary, including the completion of any construction! work underway, and chargo the expenses
for such repairs or the completion of such constryction to the mortgage ‘ ;
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5. .That the Mortgagee may require the maker, co-maker or endarder 'of nny,lhﬁébtodnm socured hereby to

carry'life insurance upon himself in a-sum suffjclent to pay all sums securbd by this mortgage, designating the
Mortgagee as beueficlary thereof, and, upon fallure of tho Mortgagor to pay the promiums therefor, the Mot
gagee may, at its option, pay sald premiums, and all sums so ndvanced by, the Mortgagee shall become a part
of mortgage debt. : ‘ R B P .

6. That, together with, and in addition to; the monthly payments of pFincipal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on ths Arst day of ehch month; until the tndebted.
ness secured hercby is paid in full, a sum equal tq ono-twelfth of thé annual taxos, ptiblio asscssments and insur.
-ance premfums, as estimated by the Mortgages, and, on tho fatlure. of | the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgages-may at its option, ﬂpyennld items and chargo all advances there-
for to the mortgage debt. . N o L b :

. 7. That he hereby assigns all the rents, {ssues, and:profits of the '+')\&Hgagod Lﬂlt:’“ from and after any de-

fault hereunder, and should legal proceedings be instituted pursuant|to thi¢-Instrumenit, then tho Mortgagee shall
have the right to havo a receiver appointed of the rents, {ssues, and |ptofits, who, after deducting all'charges and
expenses attending such proceedings and. the exccution of his trust as resviver, shall hpply the residue of tho reats,

issues, and profits, toward the payment of the debt secured hereby. ’ . ‘

8. That, at'the option of the Mortgages, this mortgagoe:shall bocome: due and payable forthwith {f tho Mort.
" gagor shall convey away said mortgaged premises, or if tho title shall become vested in any other porson in any
. ‘manner whatsocver other than by death of :the Mortgagor, or, in the ba"(;o of.a construction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted fof h porfod 'of Afteen (15) days without the

writtén consent of the Mortgagee. S ) A ) .

9. It is ngreed that the Mortgagor shall hold and enjoy the prefuises;atiove conveyed until there is a defoult
urider this mortgagoe or in the note secured hereby. It is thd"true moqpii}g:of this Instrument that if the Mort.
gagor shall fully perfori all the:terms, conditions, and covenants of this rhi 1tgagio, and of the note gecured hereby,
that then this mortgage shall be utterly null and void; otherwise to-reshainiin full forco and virtue. If thero is o
default ju any of the terms, conditions-or covenants of this mor@éngp;id"gj,dfiillo note secured hereby, then, at the
option of the Mortgageo, all sums then owing by the Mortgagor to tlﬁ'J_Morﬁgngco shall becomo immediately duo
and payablo and this mortgage may be foreclosed. Should any legal'firprobxlings bo instituted fos the foreclosure
of this mortgage, or should thio Mortgagea bécomo a party to any sult nvislving this;Mortgage or the titlo to tho
premises described herein, or should the debt sécured hereby or any phrt thereof by placed i the hands of an

atterncy at law for collection by suit or otherwise, all costs and expenses incurred by the Mprtgagee, and a reason.-

+ able nttorney’s fee, shall thercupon become. due and payable llflmcdjh;quly!br; on dcmqnd‘? at-the option of the
Mortgagee, as a part of the debt secured thereby, and may be ;c-covercd'hng‘l collected h‘er?undch

10. The covenants herein contained shall bind, and the bohgglp and idvantages shall inure to, the respective
heirs, executors, administrators, succéssors, and assigns of the’pnﬂl‘és hereto, Whendver used, tho singular number

shall-inelude tho plural, the plural the singular, and the use of any gender shill be applicablp to all genders.
. Wl’i‘NESS my hand and seal g§ -16th dayof =~ - iroh | N ' 9 62 .

Signed, scaled, and delivered . A 4N/ » ] ..,....:( SEAL)
; 5 o P, . (SEAL)
ri (SEAL)
~(SEAL)

TO HAVE /ANII)"-’I‘OHOLD"ell iigd ingula¥ the said prefiges ocessors,and assigns
P : S B b i '}. . .
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