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the property ia otherwise ncqulred aftor de!nult the Mortgageo shall apply, at the time of the commcncemont,
of such proceedings, or at the time the property is otherwise acquired, the” amount then rerrnihing to eredit
of Mortgagor under (a) of pamgraph 2 precedmg, as & credit on the. interedt accrued and unpaid and the
balance to the principal then remaining unpaid on the note socured hereby. . N

4. The Hen of this instrument shall remain In full force and ‘effect during any postponement or oxtension of
the time of payment of the indebtedness or any part thereof secured hereby. .

5. He will pay all taxcs, assessments, water rates, and other governmental or muricipal charges, fines, or

xmpomtmnu for which provision has not been’ made hereinbefore, and in default thercof the Mortgagee may pay the

: and will’ promptly deliver the official receipts therefor to the Mortgages. If the Mortgngor fails to make

nny pnym(-nua provided for in this section or any other payments for toxes, nsseasments, or the like, the Mortgagee

may pay the samoe, and all sums so paid shall bear interest at the rate provided for in the principal indebted-
ness from the date of such advance and shall be seeured by this mortgage.

6. Upon the request of the Mortgagee the Mortgagor shall execute and deliver’a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance
or repair of said premises, for taxes or asscssments against the same and for any other purposo authorized
hereunder.  Said note or notes shall be secured hereby on a parity with and as fully as if tho advancoe evidenced
thereby wore included in the note first described above. Said supplemental noto or notos shall bear intorest
at the rate provided for in the principal indobtedness and shall be payable in approximatoly oqual monthly
paymenta for such period as may be agreed upon by the creditor and debtor| Failing to agidhon the maturity,
the whole of the sim or sums so advanced shall be due and puynble thirty?(30) days nfter demnand by the
creditor. In no event shall the maturity extend beyond the ultimate maturity,of the note first descnbod above.

7. He will keop the promises ini as good order and condition as they aro now, roasonablo woar und tear
excepted, and will not commxt, or permit uny waato thereof., t

§. He will conunuiusly maintain hnznrd insurance of such type of typcs and nmounts s Mortgagoo may
from time 1o time require, on the improvements now or hereaftor on said promises, and oxcopt when payment
for all such premiums has bhcretolore been made under (n) of paragraph 2 hereof, he will pay promptly when
due any premiums therefor. Al insurance shall be carried i in companies approved by the Mortguges and the
pohicies and renewals théreof shall be held by the Mortgageo and havo nttnched theroto losk payablo clauses -
in fuvor of and in form ncceptablo to tho Mortgagee. In ovent of loss Mdrtgagor will give immodinte notico
by mail to the Mortgageo, who may make proof of loss if not made proruptly by Mortgagor, and ouch insur-
ance company concerned is hereby authorized and directed to make payment for such loss directly to the
Mortgagee instead of to the Mortgagor and Mortgagee jointly, nnd‘th‘u insuranco proceods, or any part
thereof, may be applied by tho Morbgngce at ita option either to the reduotion of the indebtodness horeby
wecured or to the restoration or repair of the property damaged:- In event of foreclosure of this mortgage, or
other transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and to any insurunce pdlicies thon in force shall puss to the
purcheaser or grantee. : |

9. He herchy ‘assigns all the rents, issues, and profits of the mortgaged premises from and aftor nny dofault
hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgageo shall have
the right 10 have u receiver appointed of the rents, issues, and profits, who, after deduoting all charges and expenses
attending such proceedings and the exccution of his trust as receiver, shall npply the residup of the rents, issucs, and
profits, towanrd the payment of the debt secured hereby.

It is agreed that the Mortgagorhall hold and enjoy the premises above convoyed until thero is a default under
this mortgage or in the note securcd hereby. 1f the Mortgagor shall fully porform all the torms, conditions, and
covenants of this mortgage, and of the note sccured hereby, then this mortgage shall be null and void; otherwise
to remain in full force and virtue. 1f there is a default in any of the terms, conditions, or covunanis of this mortguge,
or of the note secured hereby, then, at the option of the Mortgagee, all sumg then owing by the Mortgagor to the
Mortgagee shall become immediately due and payable and this mortgage may be foreclosedd. ‘Thoe Mortgagor waives
the benefit of any appraisement laws of the State of South Carolina. Bhoald the Mortgagee become a party to any
suit Involving this mortgage or the title to the premises described horeln (excluding legal procedings instituted
for foreclosure or for the collection of the debt secured hereby) all costs and expensos rensonably incurred by the
Mortgagee, and o reasonable attorney’s fee, shall be secured hereby and shall becomo due nnd payable thitty (30)
doys after demand. Bhould any legal proceedings be instituted for the foreclosuro of this mortgngo, or should the
debt secured hereby or any part thereof bo placed in tho hands of an attorney at law for collootion by suit or othor-
wise, nll costs and expenses, including continuation of abstract and a reasonslilo attornoy's foo, shall be scoured

- B hereby, shall become due and paysble immediately or on demand, and may be recovored and colleoted hereunder.

If the indebtedness sccured heroby be guaranteed or fnsured under the Sorvicomen’s Readjustment Act, as
amended, such Act and Regulations issued thercunder and in effest on the datoe horeof shall govern the rights, duties
and liabilities of the parties hereto, and any provisions of this or other instruments excouted In connootion with snid
indobtodness which are inconsistent with said Aot or Regulations arb hereby amended to conform thoroto.

The covenants herein contained shall bidd, and the benefits and advantages shall inure to, the respective holrs,
executors, administrators, successors, and nssigns of the parties heroto. Whenover used, the singular number shall
include the plural, the plural the singular, the use of any gender shall be applicable to all gendors, and the term
“Mortgaget” shall include any payee of the indebtedness hereby secured or any transforeo thorcof whethor by

\
operation of law or othorwise. ) 5 s




