e thh easeménts and rlghCS to use streets, 51dewa:ks
ey and access thereto, in common with othey ‘tenants”of the Mcrt i g
-release ‘or releases, however, by the hedder of the note secured
mortgage ghall. be subject to the - followlng condltlons- L
- " ‘ S
A (a) Approval of all documents and fitle matters relating to
guch transaction by its Gemeral Counsel, and by its South Carolina Counse
if déeped adv hle by the holder of dhe note secured bi

i (o)’ Approval by the holder of the note sécured by this Mo

of (i) the proposeg’tvpe of improvements, and (ii) the proposed\over
arklns ratio, which i# in no event to be léss’ than‘4 to 1; .h;g:

2 (c) The imposition of a legally: W |

‘parcel to be released whereby any subsequent o anges in the imp;@ emdhts

.parking ratio referred tp in thevpreceding aragraph would requite Prio
»wrgtten approval of the ho)der of the note- secur
restriction s te conginué in full force and effegt sq long as
of the note dgcured by“this mortgage, or i&s succéssors and a331gns,

Lnter A in.the, Southgate Shoppxng ‘Center and is to be enforceab e’ by
adt iiof %ur Mhmaac;g >peclf1c performance,
available Under S%uth Carolina law; "\

' & (d) Th@’lﬂp)ﬁxClon ori the owner and its successors and assiaps»,
of a lebdliy binding obligagion to insert the restriction referrgd to above
in any deed, mortgage, lease or other conveyance of the. aiofﬁsald p
a part thereof; e

’ (¢) The imposition on:the O\mer and its successors and assigns
of a légdlly bLndLnb obligation to f{urnish the holder of theinote'secure
by this mortgage with tiwely evidence of the ‘payment of all taxes, as
ments and other goyvernmental charges applicabli to said parcel so .lofig as.
the holder of the note secured by this mortgage its successors or assig
has any LnLerest in Lhe SOJthpaCO Shopplng Ceriter;

()
secured by this mortgage at the time of Lhe’gelease and - easement trghsact ony
that such transactiorsill not have an adverse effect on the remaining .~

et

L

.'é¢%%Q/ /ﬁgﬁ

QA
'y

Fadlly' <4

7

security; . . :
() Certxflcatlon by the General Couns;l or the 1oc
Carolina Gounsel of the holder of the note secured; by . ;hls mort ige mad
at the time sf the c1031ng of -the transaction that sq1 transact{bn W11
not violate any of the terms and conditions of the 1ease to S 5.
Companv ; g g

(h) Approval by the title company wh% '1ssued the mortgagee:
title policy on thisg mortgage of the transactidh‘and igduance of
priate riders assuring the holder of .the note e‘ufed by thls mort'
continued title protection satisfactory to it;% . .

-(i) A continuation,of title on the pgoﬂérty secu ing
to the date of ClOSlng of the transaction angd’ coﬁﬁent.of
lienors, if any, te theéﬁald transaction asn% e h?lder of:the not‘
by this mortgage may con§1der necessary; . - P

(]) Paymedt by. owner of all fees apd e%p
costs and fees and expenses of docal counsel of tﬁe h
by this., mortgage, if any, in connectien with the clo

I

PROVIDED ALNAYS NEVERTHELESS
of the partles to" these preeents that f the sal




