solute, that he has good nght ’Iawful ‘authority to sell, eonvey. or encumber
7 are‘free and clear ‘of 'all liens $d enéumbrance whitsoever. The Mortgagor fud
 forever defend all and sipgular ‘the said premises unto the Mortgagée forever, from and'ng \

N

The ‘Mortgggor covemant's and a?r?es as follows'

the nmes a.nd in thé‘man_ner iherem provided.
3. That 'ttus mortgagé shall segu.re the Mortgagee tar such further sums as r
option. of the Mortgagee. for -the payment of taxes, ‘insufance premiums, publlc
poses” pursuant to the covenants herein, apd also eny further loans, advaxfces, readVances or cred
made hereafter®ta the Mortgagor by the Mortgagee, and that.all sums so advanced shall bear intérest at
".ratg as the Mortgage debt and shall bé payd‘ble on demand ‘of the Mortgagee, unless otherwlse‘ 'vided writing,

as may be reqmred from time to time by the Mortgagee against loss by fire (and any other hgzards -Spec
" Mortgages,in an agmount not less than the mortgage debt, or in such amounts gs may be required by the M
and in companies acceptable 4o it, and that all such policies gnd renewals thereof shall ‘be held by. thi
and have attached thereto loss pdyable clauyses in favor of, gnd in form acceptable to, the Morigagee,
‘will pay all p:emxums therefor when due; ~and_that-he does hereby assign to the Morigagee the p oceeds of any
policy instiring the mortgdged premises anq does hereby authorize each insurance comﬁany concerned -to “make pay:
ment for a loss dlrectly to me Mortgagee, to lhe extent of the balance owing-on the Mortgage debt, whether du )
or not £ .

4. That he will keep all impmvemen no exxsting or hereafter erected in got
construction loan, that he w‘lll continue ctlon until complelion without inte
so, the ? Mortgagee may, at its option, ent* upon sald premises, make whateve; repairs are necessary, “Inclue
completfon of #hy construction work underway,-and chprge the expenses for such repairs or the compleﬂgn of Buc

cohstruction to the mortgage debt. ' ; V4 .

.

ﬂnes or sther meosj!ious a@mx the mortgaged premm&s

5 e
Be 3

6. -That he wul. comply ‘with all govern.mental anﬂ mu:;lcxpal laws and regulations af,(ecting ihe mort ged

Mortgagor shall convey awgy sa;d mortgaged’ premises, or if the (itle shall bec .
in any fnanner whatsoever, ‘other than by death’ot the Maoztgagor, or, in the ‘case of a cuns mc}i«m~
Mortgagor'shall permit.swork on the'project to become. and remahi interrupted for’ a- perlod t fiftee
without the written consent of the Mérigagee. .

. s

3 ’Ijmt he hereby assigns all rents,. lssues and profits of the moﬂgaged ptémises from and attér

he_reund T, and agrees that, shoyld legal’ proceedings be instituted pursuant to this- instrumen:, 4y ug
with fullnatho

_take i:'é‘ ession of the mortgaged premises, “and collect the. -rents, issues and pro

xed by the Court in the event sald  premises are occupied’ by the Tnortgags
penses attending. such i)roceedlug and the ogzecuﬁon of his‘trust as teceiver,
, Jissues an@ prohts toward the payment of the de‘bt sesmred hereby

>

- :9 If there is a ‘default-in any tot the terms, conditions or cf:venants of thi.s r_t
hereby, then; at the option -of-the Mon;@g ee, a1l suins.then 6wing by the Mor b be Mottg
x.mmedia@ﬁly due and, payable, and {his mortgage mayghe foreclosed. Should 3
for the iorec!osu:e of this maettgage, or should the Mortgagee become @ party to
or the title. 1o the prexmses described herein, or should the debt segured het
16 i




