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TO HAV &.‘KD TO HOLD all and singular the said pre:mses unto the Moﬂgugee, 1ls su(;cesso

forever.

absolute, that he has good right and lawful authorily to sell; convey, or encuinber the.same, arid that]
ises are free and clear of all liegs and encumbfances Whatsoever. The Martgagor further covenants fo-wa
forever defend all and singular the premises unto Mortgagee forever, from and ag}hnst the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thersof.
The \lortg'lgor covenants and agrees as follows: . ! Lo ' o '
1. That-he wili promptl\ pay the principal of and interest on the indebtedness evldenced by the said note,
2t the times and in the manner therein p.muded +
® 2 That thes montgageshiall secure the \1on\' weee for such further sums as may be adv .mmd horcafte , at the
option ot 1l \lmr\‘ rew tor th 1(’ paviacnt of tuu CouBuranee premiugs, puhh( assessments, r(‘pnlr‘; or otht‘r pur-
Toprses Pt to the covenants beren, and ;lw any further loans. advances. readvances or credits that may be
tanh \l.. reatber te the Morreaong by the \w!nrtu ey, and for amy other or further obligation or mdebtcdnces duv |,
“tethe Mortaavee by the Mortmagor at any titehefeafter. and that all sums s advanced shall-bear intefest at the
wame rate o the' Martaere b and Sl he pasable on demand of tlu“ \lnrtL.\va unless ()ther\vl\e provided: in
: T

sririfed

3Tl b \\n( heep dhie smpros ements now existing or hereafter erected on the mortgaged B}opcrty insured

v iy e required from vme fa fime by the Mortgagee aganst hoes by fire and other hazards, in such amounts
o tmas b pogiaeed by the Mertgagge. and in companied acceptable to'it, and that he does hereby assign to the
Mort aree i sach pu‘ vies: ond that all such policies and renewals thicreof shall be held by the Mortgagee and

T have attached therete loss pavable clauses in favor of, and in forn acceptablEto the Mortgagee.

1 That he wilt kegp W1 Huprovements. now existing or hereafter erected upon the mortgaged property in
Zogal repair ands i the Case of "« construction Joan. that he will continué construction unti} completion without -
mterruption ard shoeuld he fab o de sou the Mortuagee mav, it its option. enfgr upon said "Premises, mnke what-
FVUT Fepatly ale hevessar klmlumnz the completion of any construction work-8&derway, and oharge the 0xpenses

piction of such construction ta the fortpage debt. " .

for sudn Fepairs or the cu

5 That the Mortgagee s revquire the maker, co- maker o endorser of any indebtedness Sﬁ?umd hGI‘Eby ‘O*
carry bite msurance pdo bt in s cum suflicient to pav all sums secured by this mcrt‘gﬂgea, aesignﬂhng ﬂ&?
Mortgagee g3 bene hu_u\ thezeod. and upon fuilure of the \hyrtg@or to pay the premn{mﬁ thcﬁefm the Mort-
‘gagee mav b ats opting oy sud. pre miums and-all sums so advanced by the \k)rlgnge' shall become a part

ot mostgage debt

“That together with. and i addition to. the manthlv pavments of principal nnd nter l“paynhle ungler the
terms nf the note secured hereby, he will pay to the Mortgagee. on the first day of each month, until the indebted-
ness seenced hereby 1 paid in full, a sum equal to gne-twelfth of the annual l:ugs public’ x\sses;ments and insur-
ance preminms as estimated by the Mortgagee, and. on the failure of the Mortgagor tq, pay all taxes, insurance
premums and public wsessments, the Mortgagee may atits option. pav said items and charge all advances there-
for to the mortgage debt . - . !

That he hereby assigns’all the rents, issues, and profits of the mort aged premises from and after any de-
frult hereunder. and should legal proceedings be instituted pu trument, then the Mortgagee shall -
huve the night to have 1 recever appointed of the rents, issucs, tio, afer deducting all charges and
expenses attending such proceedings and the exécution of high eAf s, shall apply ;})e resldue of the’ren%&;.
vues, and profits. toward the pavment of the debt secure 7 : e s

©,8 That & the ophor; of the Mortgagee, this mo;tga g
gagor shall conves away sad moytgaged premises, ar -if thc

shalt pemm \mrk on the project, to become and remain mlermpted [,ér%a peri
written consent of the \fcrtgazee 4 . \H_R*
a

9. Tt is agreed that the-Mortgagor shall hold and enjoy the pmmuéf abovg coﬁvcyed until there isa defauli,J

under this mortgage or 1n the note secured hereby. It is.the true meahing of th¥instrument that if the. Moyt-
gagor shall fully perform all the terms, conditions, and covenants of thys, maBgage, a’md of the note secured héreby;
that then this mortgage shall be utterly null and void; otherwise to, rémpin Y fulf’ furce and virtue, If there is a *
defadt in any of the terms. conditions of cuvenants of this mortgage, or%f? noté‘secured hereby, t;lt!n, at

option of the Mdftgagee, all syms then oviing by the Mortgagor to the Morigy 1) become immediately dug '7

and pavable fud this mortgage may be foreclosed. Should any legal proceeding¥ e ingqmtcd for the-foreclostre
of this mortgage. or should the Mortgagee become a party to any suit invi his Mortgage gr the:title to:t
premises descyibed herein, or Xhould the debt secared hereby or any part ifﬁéﬂf be ghced in the hards of an’
attorey at law® for collection by suit or otherwl& all costs and expenses incurred byt th pﬁgagee, ‘and a reasons
abte atturney’s fee, shall :hereupon become due and payable immediately or on? he loption’ of | the
Mortgagee, as a part of the debt secured thereby, and may be récovered and $Iled’ he "

~ 40 The covenasits herein -contained shall bind, and the beneﬁts and advangges sh
heirs, ‘executors. administrators, suceessors, and afsigns of thepa esher {
shall mclude the plural the plural the snng;ular and the use of any gender

WIT\!ESS my hand and seal thu 6th day of Ju 1}'

=

Slgned, sealed, and dehvared

. 'in fhe presence of:

okt

Theé Mortgagor covenants that Be is lawfully seized@of the premises hexemabove de,énnbed in fee | impla .
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