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TU HAVE AND TO HOLD
forever. . .

The Mortgagor covenants that' he is lawfully seized of the prgmises heremabm ¢
abgolute, that e has good right and lawful authority to Sell, convey, or encumber the Same, aﬁd
ises are free and clear of all liens and encumbrances whatsoéver. The Mortgagor further covenants to witrzant and
“forever defend all and-singular the premises unto the Mortgagee forever, - from and against lhe. Mort or and
all persons whomscever lawfully clamgmg the same or gny pa.t;lhe:eof ey & o

The Mortgagor covenants and agrees as follows: .

1. That he will promptly pay the principal of and intexest «on Lhe mdebtedness evidenced by the said note, :
{at the times and in the manner therein provided. :

2 That this mortzage shiall st ‘,}{(-glhl’ Mortgagee for such further sums as ny be nd\*nnoed her(‘aﬁer, at lhéf "*"‘tyeﬁ
aption at the Morteages. fur the payment of taves msurance premiums, public assessments, repairs or other pur-
poses porsitant to the tivernnss herein, and abo any further loans, advances, readvances or credits‘that may be >
made hereafter to the M oatzozar ¢ by the Mortgagee. and for anv other or further abligation or ||\debtedngss diie *
to the Mortzasee by the Moerzazer ot anv time hervafter and that ail sums so advanved shall benr interest at the
sammie Date s e Mortzaze debt and shall be payvable on denand o the Mortgagee. unless otherwise lprovidvd in
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g : 14
3 That hegw:ll kevp the anmprusements now existing or hereafter erected an the gortgaged property insured -
A sy be roqured frodn time o time by the \lortgn{e against joss by fire and other hazards; in such amoun -
A3 s be rerpured be the Mortgagee, and in companies acveptablc to it and that he does hereby gesign to th\
\lhrt\'mm dlsuch policres wnd that all such policies and renewals thereof shall be held by the Mortgﬂgee and
haseattachedhereto by passble’clanses in favor of. and an farm acceptable to the Mortgagee. -

1 That he wall keey il noprovements now existing ar hereafter erected upon the mortgaged property in
dood epair. andggt the (o ol s construction loan. that-he will u)utmm construction until complehon withiout
mtecruption aid shuuld he fa1 to do so. the Mortgagee may. ol its option. enter upon said premises, make what-
ever tepuiry are wevessany tecluding the cumpletion of any comstruction sgork underway, and charge the expenses

_ tor such repairs o the cumpie uon of such construction to the mortgage debt

5. Thut the Murtgages thay require the maker. comaker o cﬁdursm of anv indebtedness secured hareby to
vatty lite insutance upon b it a summ sufficient to pay all sums secured bv this _mortgage, desnglm(mg the
Mortgagee us beneficany dorwfand upon failure of the Mortgagor to pay the prmﬁ)ums therefof, the Mort-
gagee may, at s eptiot o sad premiums and all sums <o advauced by the Mortgagee shall becom:; a.part
of morteage debt : ' - ¢

6 That, tegether with and in addition to. the monthly payments of principal and interest pnynbie under the -

terms of tha note secured hereby, he will pav to the Mortgagee. on the first day of each month, until the indebted-
ness secured hereby 14 pand 1o full. a 'sum equal-to one-twelfth of the annual taxes, public assessments ‘and fnsur-
ance premipms astestimated by the Mortgagee, and. on the failure of the Mortgagor to pay all taxes, insurance
premuums and public assessinents. the Mortgagee may at its option. pav said items and charge all adverices there-
for tu the mortgave debt. ’

That he hereby assigns all the rents, issues, and préfits of the mortgaged premxses from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrament, then the Mortgagee- shall
have the nght to have a recewer appointed of the rents, 1ssues, and profits. who, after deducting all chérges and
expemes atfending such proceedings and the execution of his trust as receiver, shall npply the resndue of the yents,
waues, and profits. toward the pavment of the debt secured hereby. . .

8. That. at Ke option of the Mortgagee, this mortgage shall become due and payable forthwith §f the Mort—

gagor shall comve} away said mortgaged pxenu!bs or {f the title shall become vested in any fother person in any

manner whatsoeve# other than b¥ death of the Mortgagor, or, in the case of a construction Joan, if the Mortgagor
shall permit \wﬁ on the project to become and remain interrupted for a perjod of fifteen (15) days “without the "

\\rnttn conser®of the Martgagee! %, . Lot

9. It is agreed that the \lortgagor shall hold and enjoy the premises above conveyed ug there is a default ',
under this mortgage or in the note secured hereby. It iggthe true meaning of This instrument that if the Mort--
gagor shall fully perform all the terms, conditions, and“covenants of this mortgage, and of the note sécured heieby,
that then this mongage shall be utterly null and vaid; otherwise to remain in full force dand’ virtue, If there is a

and pavable and this mortznqe may be foreclosed. Shou]d any legal proce

of this mortgage. or should the Mortgagee -become a party to any suit involving this Moﬁgage or

premises described herejn, or should the debt secured hereby or any part thereof be placed 3

attorney at law for collection by suit or otherwise, all costs and expenses incurred by the. Mortgagee, and'a reaso
able attorney’s fee, shall thareupon become due and payable immedjately ot on &emand at theop th

WITNESS my hand and seal t}ns an

-Signed, sedled, and delwered

in the presence S of:




