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s TO HAYE AND TO HOLD aﬂ and smgular the saxdp.rem:.ses unto th@ Mortgagee*x 3
forever.

The Mortgagor cqvenams “that he is lawfully seizéd of the premises here;nabove d&sc.nbed
absolute, that he has good right and lawful suthority to sell, convey, or encumber thé's and.
ises are free and clear of all liens and éncumbrances whatsoever. The Mortgagor fugther
forever defend all and singular the preinises pinto the Mortgagee fcuever, from and: against the: M
all persons whomstever lawfully claiming the same or any past. thereof. = ° -

The Mprtgagor covenants and agrees as follows:

L. That he will promptly pay the principal of aud interest on the indebtedness ev:denced By;the said.
at the times and in the manner therein provided.

2. That this mortgage shall secure thexhMortgagee for such further sums as amay be advidice
\, option of the Mortgagee. for the payment of taxes, insurahce premiums, public assessments,
poses pursuant to the covenants herein. and also any futt}rer loans, advances. readvance:
mude hereafter to the Mortgagor by the Mortgagee. and o, any other or further obljgation {
o the Mortgagee by the Mortgagor at any time hereafter: *%that all sums so-advanced shall béar. interest at lhg‘
‘surne rate as the Mortgage debt and shall be pavable on demand ok the Mortgagee, unle« otherwise provlded Iu

wrL w g N v —be Ta

3. Thyt he wall keep the improvements now existing or hereafter &rected on the mortguged property msured
as may be required from time to time by the Mortgagee against loss by fire and other hazards, in such amounts
s may be required by the Mortgageg. and in companies acceptable to it, and that he does hereby assign to t}\e
\Mortgagee all such pohu)es and that all such policies and renewals thiereof shallbe held by, the Mprtgagea and«
have attached thereto loss pavable clauses in favor of, and in form 'm:epmble to the Mortgagee

4. That he will keep all improvements now existing or hexeaf(erei'ected upon the moglgaged property in’
suod repair, and, in the case of a construction loan, that he will continue constmchonfﬁntilgomplcﬂ(m withaut %
/’interruption, and should he fail to do so, the Mortgagee b hgay, at its option, enter upon said- premises, make what-
" gver repairs are necessary. mcluduxg the completion of any constguction, work underwé)(u and charjge the expgnse
for such repairs or the completian of such construction to the mortgage debt. L

5. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness seoured her;aby to -
carry life insurance upan himpself in-a sum sufficient to pay all sums secured by this mortgage, design/ahng the
\!ong.:gee as beneficiary thereof, and, upon failure of the Mortgagor to pay ‘the premiums therefor; thé: Mort: -
gagee may, at its option, pay said premiums. and all sums so advanced by the Mortgagee shall- bgcome a patt :
of mortgage debt. Loy

6. Thal, together with, and in addition to, the monthly payments of principal and interest pnyable uhder tha
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public nssessments dand insgr.
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagdr to pay all taxes, insumnce
premiums and public assessmments, the Mortgagee may at its option, pay said items and chargs all advances there-
for to the monggﬂebt &

7. That he‘hereby assigns all the rents, issues, and profits of the _mortgaged prcmises from and afte
fault hereunder, and should legal proceedings be instituted pursuant g(hls instrument, then the Mortgagee shall
have the right to have a receiver appointed- of the rents, issues, and profits, who, after deducting all chargés and
expenses attending such p!oceeding,s and the execution of his trust-as receiver, shnil apply the resldue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

8 That, at the option of the Mortgagee, this mortgage shall become: due and payable fg with if- ”d"le ‘Mor't-
‘gagor shall convgy away said mortgaged premises, or iFthe title shall become vested in any other person in_any
manner whatsoe¥) &1 other than by death of the Mortgagor, or, in the case of a construction loan;’ At the Mortga
shall permit work qn the project to become and remain interrupted for a period of fiffeen (15) days without the:

Syvritten consent of the Mortgagee.

9.1t is agrped that the Mortgagar shall hold and enjoy the premises above wnveyed until there is'a defpu
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, ‘and bf thenote secii ed he
that then this mortgage shall be utterly null and void; otherwise to remain in full’ force andl virty :
default in any of the terms, conditions or covenants. of this mortgage, of of the note secured hereby? the

\A)phon of the Mortgagee, all sums then pwing by the Mottgagor-to, the Mortgagee shall beeo i€’
nd pavable and this mortage may be foreclosed. Should any legal proceedings bel igtity

of this mortgage, or should the Martgagee become a party to tiny suit involving thi
. premise$ deséribed he:em or should the debt secured hereby or any part thereof bi
attorney at law for collection by suit or otherwise, all_costs and’ expenses incurréd b

able attomeys fee, shall thereupon beéomé due-and payable unmed!’ately or nn d

* 10 The covenants herem con.tamed
heirs, executors, administrators, suecessors, and assigns of the parties herel
i shall include the piura!éha plura,l the gula:, aid the use of any gend rishallt




