" TO HAVE AND‘ TO HOLD all and singular t.he sard premlses unto the
‘forever
-absolute, that he "has good right and lawfu] authonty to sell convey, dr encuzﬁb r-t
s fSes are free and’ clear of all liens and. encumbrances whatspever. The Mortga
- forever deferid®all and siiigular the premises ‘unto the Mortgagée foréver,
. all pefsons whomsoever‘lawful‘ly clalmmg the sameé or any part thereof.
.. The Mortgagor covenants and agrees as follows:
1. That he“will promptly pay the principal of and interest on: the mdebtedness*evidenced by the- sai
at the-timgs: and in the manner therein pro\nded . o
2. Thit this mortg'lge shall secure the Mortpagee for such further sums as‘may be advan
option of the Mortg_.\gee for the' payment ‘of taxes; insurance premiums, public assessments;
poses pursuant ‘to the covenants herein, atfd also any further loans, advances Qvances or, cl dits tha may
“made hcrt:aftkr to- tbe Mort;_,agbr by the Mortgagee. and for any other or furthe obligation or i

B f\vntmg \

3. That he will keep the improvements how exnstmg or hue.\ffer erected on the mortgaged property nsuré
. '15 may be required from time to time by the Mortg{gee dgamst loss- by fire and other hazards; in’ such Amounts
“hs may be required by the Mortgqgee and in companies ztccephblc to’it, and' that he does-her by dssign to-th
Mortgagee all such policies, and that all such policies and tenewals thereof shall be held, by the Mortgagee and
have attached thereto loss paynble clauses in favor of;. and in form acceptable to the Mortgagee. .

4. THat he will keep all 1mprovements nowy existing | yor hergafter erected upon the- mortgaged property in
good repair, and, in the case-of a construction loan, that he will continue construction until conipletion- ~without
interruption, and should he fail to do so, the Mortgagee'may, at its option, enter upon szdd | prefnises, make wha
ever repairs are necessary,,mcludmg the complet:on of any construction work” underway, and charge the expenses.
for such repairs or the completion of such constructlon to the mortgage debt. * '

5. That the Mortgagee may require the maker, co-maker or endorser. of any mdebtedness secured hereby to
carry life insurance upon himself in a_sum sufficient to, pay all. sums’ secured by this mortgége, desrgnatmg Yhsg
Mortgagee as beneﬁcmry thereof, and, upon failure of the Mortgagor to pay the premibms therefor, tha MOl't
* gagee may, at its opt Jpﬁ pay smd premiums, and all sums s0 advanced by the Mortg, simll become a
of mortgage debt. " . RS

. 6. That, together w1t.h apd in addition to, the monthly payments of principal dnd interest pn)'n 3}
.terms of the note secyred hereby, "he will pay to the Mortgagee, on the first day of etich month “until Nle
" ‘ness secured hereby. is pz}'fd in' full, & sum equal to one-twelfth'sf the annual taxes, public. assessimen alid i
ance premjums, .as estimated by t,he Mortgagee, and, on the failure of the Mortgagor to pay all faxe§; liisu
" premiums and public’ asse‘ssments the Mortgagee may at its opt\on, pay said items & (i c}mrge all ad rances. there
! for'to the mortgage debt

7. That he hereb assrgns all the rents, issues, and proﬁts of’ the mortgaged .prémises -from; and dfter_an de:
fault hereunder, and‘fhou]d legal. proceedings be instituted _pursuant to this lnstrument,,then
“have the right to have a receiversappointed of the rents, issues, and proﬁts, ‘who, dfter de}u ting all’
expenses attending such proceedings andl the execution of his trust as recelver, shall apply theresid eo
issues, angd profits, toward-the payment ‘of the debt secured hereby:.

+ -& 8 That, at the optlon of the Mortgagee thh%ortgage shall Becoma due and payable forth ith th
gagor shall ‘convey-away said morigaged premises, or if the title shall become vested in any otheér p
manner whatsoever other than by death of the Mortgagor, or, indthe case of a-construction Toan; if
- shall permit work on the project to become and rem&m interrupted for penod of fifte A
written copsent of the Mortgagee : :

9: It is agreed that the Mortgagor- shai] hold aﬁd enjoy the premrses above conveyed‘ u.ntﬂ hei
. under ‘this. mortgage or in"the note securé'd hereby It is the true ‘meaningof this. instmme’n that
gagor shall fully perform all the- terms, conditmns, and covenants of this mortgage, and of the riote
‘that then this mortgage shall be ytterly null “and voi@
default in any 6f the_terms, conditions of covenants of this mortgage, or of th note secaréd hereby; th
option of the Mortgagee, all sum_;,then ing by. theuMortgagor to the Mortgagi bet
and .pnyab]e and *this mortguge may bée foreclosed. Should an; :
of this mortgage;- or’should the- Mort;/;agee becomé®a party to any sunt nv
3 premnses descrxbed herem, or shou]d the debt/secured hereb ;

Mortgagem ds a pm tof the debt ecur\édL thereb 3 m{d
10 The mvemfn erein “contafrie




