on the first (lay -of any month pnor to maturlty promdod however, that wr,
to exercise such privilege is given at leéast thirty (30) days prior- 1o prep
. that in the.eyent the debt is pald in full pnor to ‘matpnty and at that t'

. mxu}n exceed the aggregate amqunt of premxum charges whlch would have been payable
. had continued to be insured until maturity ; such payment to be applled- by the Mortgagee 3
tion to the Federal Hougi'ng Commlssmner 'on account of mortgage insurance. -

.. 2. That together w1th and in ’Eddltlon to, the monthly paym@ift»( of princip§ and mterest' yabl
under the term} of .the note secured hereby, he will pay to th‘erMortgagee, on the firat day, of-eagh mo;
until the said*néte s fully pﬁd, the following sums:

- (a) ‘If this? fmort‘gage dnd the note secured hereby are insyred under the provislons of the Natmnal
Housing Act and so long as, they continue to be so insured, one-twelfth ( %2) of the
mortgage\‘ insurance premium for the piirpose of putting the Mortgagee in funds with-which- to :

-discharge its obligation to the Federal Housing Commissioner fot mortgage insurance pre-
~miums pursuant to the applicable: provisions' of the National Houting Act, as ahended, ang
regulations thereunder. The Mortgagee shall, on the terxpmation of its obligation-to . pay
mortgage insurance premiums, credit to the actount of tje Mortgagor. all ‘pdyments ‘made
under the provisions of this subsection which the Mortgagee has not b‘ecome obhgated to pay
. to the Federal Housing Commissioner.. . |
() A sum equal to the ground rents, if any, next due plus-the premluihs that will next become due v
and payable on pollcxes of fire and other hazard insurance covering the. mortgaged operty,
plus taxes and assessments next due on the mortgaged property (all as estimatedthy- & Mort-
gsgee) less alLsﬁfns already paid therefor divided by thé number of months to elamse beforé -
ohe month prior, to the date when such ground rents, premiums, taxes, and assessments”will
become delinquent, such sums to be held by .Mortgagee in trust to pay smd ground rents, pre-
miums, taxes, and speciai assessments. R - RPN
(c) "All payments, mentioned in the two preceding subsectlons of this naragraph and all ‘payments
to be made under the note secured hereby shall be added together and the aggaegatg amount '
thereof shall be paid by the Mortgagor each month in a single payment to be apph d by /thé*
Mortgagée to the followmg items in the order set forth: :
(1y premium’chargés .under the contract of insurance w1t}y the Federal Housmg Oom- :
missioner; .
(11) taxes, special assessments fize and other hazard 1nsurance bremlums- o e
(1m1) interest on the note secured heteby; and - C — o
(1v) amartization of the princip: gdid note, : f\\

Any deficiendy in the amount of such aggregate monthly payment shall, unlessgm,de good hy
the Mortgagor prior to the due date of the next such payment constitute an ‘event of défa t
under this. mortgage. “The Mortgage% may collect a “late charge” not to exceed two-¢ .
(2¢) for each dollar ($1) of each payment more than fifteen A415) days in arrears ‘cover th
extra expense involved: lnqgw(ndhng delmquent payments . : . B -

3 If the total of the payments made by the Mortgagor urder (b) of pamgraph 2 recedi 'g ah&ll
exceed the dmount- of payments actually made by the Mortgagee for taxes or assessments
prémjums; as the case may be, such excess shajl be credited by the Mortgagee on subsequent payments’t
be ‘made.by the Mortgagor. " If, however, the monthly payments made by the Mortgagor uni -
, Paragraph 2 préceding shalfno be sufficient to pay taxes ard assessments-and insufance emif
" the same shall becieme due and payable, then'the Mortgagor shall pay to the M, gagee an ?
sary to make up t,lﬁ?eﬁclency, on or before the date wheh paymentzof sucl €8, asgessmen
" ance premiums- shall be due. . If at any tire the Mo rtgagor-shall tender to the Mortgagee,
with the provigiong of the note sécured hereby, fai pdyment of the- entjre: indebtédn,
thereby, the: Mortgagee shall, in computmg the amouht of such ihdebtedness cred

‘hag not become obhgated to pay. to the If;gseral Hou slng Commnssxoner, énd-a
the funds accumulated. under the provisi of (b) of. paragraplr2 herzof.
. under any of the provmons of thls mortgage result mg ina publicsale of tk

menc.ement ‘of
sining in Yhe,
of principal then




