- premxses are frée and clear mb
= to warrant and forever defend all an‘d smg‘iﬂar th

The Mqrtgagor covenants and a,grees ‘a8 f6 ows: -

D ¥ That he will p);omptly pay the prmczpalr&‘and mteres i
.note ‘at the timés dnd in the* manner therein provided. . Privilege- is reserved to
. “7or in an amount equal to one-or moremoknthly payrients 6n the prlnclpnl tha :
*. i on'the first day of any month prxJ- to maturity; provuied h er,"that Wntben notice of a 1
= to exercise such privilege i§ glverat least irty (80) days prmr»to prepayment and, " ?
that in the event-the debt is paid:in fall prior to maturity and at that time ‘it is insyred:.under ~th ~
visions.of the National Housing Act, ‘hé will pay to the Mortgagee an insurance. px‘érnium 3
‘per centum (1%) of the original pr, ‘ﬁclpal amount thereof, except that in no- event shall the
.. mium exeeed the aggregate amo prefmium charges which would have been payable .
" had continued to be insured until maturity ; such phAyment to be apphed by the Mortgagee npq ts:
. tlon to the Federal ‘Housing. Gommlssloner onyaccount of: mortgage msurnnoe = k )
-2. ’I‘hat together with, and in addition to the monthly payments of prmclpal and4‘
under the terms of the note secured heneby, he will pay’ to the Mortgagee, on the flrst'd r
* until the said note is fully paid, the fellowmg sums: -

Housmg Act and 80 long as they’ cont'inue”/b isured wel 1,

‘mortgage insurance premium for the purpo ofm Mottgagee i funds w1

- discharge its'obligation to the Federal Hotsing Commissi ’

"miums pursuant to the applicable prov:s-idns of the National Housmg A&t ‘a8
regulations thereunder. The Mortgagee sfball’ on'the termination of its obl ) f
mortgage insurance premiums, credit to the acgpunt of the Mortgagor all. pa:(m

- under the provisions of this subsection whi h the-Mortga :

fo the: Federal Housihg Cominissioner..” ™~ . ¥

() Asum equal to the ground rents, if any, next dne £
and payable on policies of firé and other hazaf'd i
__plus taxes and assessments nibxt dué on the" mm:tgaged Pro perty (an
by the number pf

mxums, taxes, and- specnal assessments. > -
(c) All _bayments mentioned in the two preceding subsectlons of thls paragr
" 'to be made under the note secured hereby s?i_nll be added together and the a
theréof. shall be paid by the Mortgagor each month in a’ 14
Mortgagee to the followmg items in the order ket forth: !
© (D premmm charges under the contfact: wof msurance w1th the Federal Housing
missioner;
(11) taxes, special assedsments, fire and other hazard 1nsurance prermums, j‘,
(111) interest on the note secured hereby; and ok Rt &
(1vy amortization of the principal of said note. , g :
- Any deficiency in the amount of such aggrégate monthly payment shall unléss ¥ ade g/oo
the Mortgagor prior to the due daté of the next such paymient, constitute an’ event of defanlt
‘A~ under thjs mortgage. The Mortgagee may collect 8 “late charge’ not £6° exceed two
(2¢) for each dollar '($1)- of each payment more than. ﬁfbeén (16) dayﬂ in arrears mcove he
extra expense involved in handling delmquent pa.yments

premxums, as the caser may be, such’ excess shall be credlted by the
be made by the Mortgagor If, however, the monthly payments made by'»the Mo' 7 or

ance premmms shdll be due. ‘If a,t any. tlme the
with the provisions ‘o&the note, secured hereby,
** _thereby, the Mortgagee shall, in computing the
3 Mortgagor all payments made under the provmm
has not become ébligated to pay to the Federal Housing Commissi
_ the fuids accurhulated wnder the provisions of (5) of a/ragrap
dnder any of the provisions of ‘this.mortgdge resulti
if the property id otherwise acquired after defaul
mencement of ‘such proceedings. or at- the timyt p
. r¢maining in the funds!accumulafed unider (b) of pars;
h%ﬁeprineipal tHen rémaining unpaid under the note: seeur
d nts which. shall have been made und& (a) ‘of paragra

: Moi!tgagee may pay
- gageo..- If the Mo




